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MD CHOFROMR H WD MY LRQDGI

0 L SIDFH VHI (DDUWH ®f DMWY OERIWUDQ GL. VTIDPUFBQB
QOMYMBD HVFOMYD G -VHI -BJNAUB SUPR GRFHOM GL
9IRBFFHR SR 10 &RQHYDWIR G &RHJD QGHO HG
DFRD @ UHARSHMYD \X &WEB %POCBSNNB  FDSIGHD
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$XGWRIXP FROADD LOWR SHFRUR VX 0 XMED H 0 DIID H \X@®
DWW P XMEDQUAD)] LRCDM H WREM \XOMUMUR
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7 marzo ¢ ore 17

GAI LERIA NA?[ONAI,E
Cosenza

13 aprile * ore 20

Aupitorium Casa pELLA Musica
Cosenza

11 maggio ¢+ ore 18.30
CHIOSTRO DEL CONSERVATORIO
Portapiana - Cosenza

27 maggio * ore 19
Auprrorium Casa DELLA Musica
Cosenza

30 maggio * ore 18.30
CHIOSTRO DEL CONSERVATORIO
Portapiana - Cosenza

7 giugno * ore 19.30
Duomo CATTEDRALE
Cosenza

21 giugno * ore 21
GALLERIA NAZIONALE
Cosenza

6 luglio ¢ ore 21.15
CHiosTRO DEL CONSERVATORIO
Portapiana - Cosenza

21 luglio * ore 21
CHIOSTRO DEL CONSERVATORIO
Portapiana - Cosenza

25 settembre + ore 20

Auprrorium Casa peLLA Musica
Cosenza

4 ottobre * ore 17

GALLERIA NAZIONALE
Cosenza

13 ottobre * ore 19
Auprrorium Casa peLLa Musica
Cosenza

17 ottobre * ore 19

Aunitorium Casa DELLA Musica
Cosenza

27 ottobre + ore 20

Aunimorium Casa DELLA Musica
Cosenza

28 ottobre * ore 19

Aunitorium Casa DELLA Musica
Cosenza

31 ottobre + ore 19

Aupitorium Casa DELLA Musica
Cosenza

Un pomeriggio galante a Londra

Patrizio Germone, violino barocco | Goffredo Degli Esposti, flauto dolce & traversiere
Chiara Cattani, clavicembalo
con la partecipazione delle classi di Arte Scenica ed Esercitazioni Corali

Il violino a 5 corde

La liuteria jonica di Montegiordano realizza l'idea utopistica di Mauro Tortorelli
presentazione dello strumento a cura dei liutai Vincenzo e Marco Corrado
musiche di Alessandro Cuozzo e Guido Santorsola

Mauro Tortorelli, violino a 5 corde | Angela Meluso, pianoforte

Nell’ambito della SETTIMANA di MUSICA ANTICA

A Musical Banquet: John Playford e la musica inglese del Seicento

Patrizio Germone, violino barocco | Goffredo Degli Esposti, flauti dolci, flauto & tamburo
Chiara Cattani, clavicembalo

con la partecipazione delle classi di Violino barocco, Flauto dolce e Clavicembalo

Nell’ambito di MUSICA in DANZA - IV edizione

La Boite a Joujoux + balletto per l'infanzia su testo di A. Hellé, musica di C. Debussy
Giuseppe Maiorca, pianoforte | Ida Zicari, coordinamento

Nell'ambito della Masterclass FRESCOBALDI e PASQUINI: L'ITALIA del SEICENTO
Concerto per 2 clavicembali

Nell’ambito della III SETTIMANA ORGANISTICA
Concerto per organo

Claustrum & Principes

Amor Sacro e Amor Profano nella Musica del Medioevo
Schola Cantorum del Conservatorio di Cosenza | Letizia Butterin, direttore

Rassegna MUSICA ELETTRONICA NEL CHIOSTRO - XI edizione

Il Novecento elettronico: Gyor%y Ligeti e Edgar Varese
nel 100° e nel 140° anniversario della nascita
Tvano Morrone, Francesco Galante, classe di Musica Elettronica

Rassegna MUSICA ELETTRONICA NEL CHIOSTRO - XI edizione

Bach non temperato installazione con ri-scritture dal “Clavicembalo ben temperato”
er pianoforte, computer e video texture
vano Morrone, Francesco Galante, classi di Pratica Pianistica ¢ Musica Elettronica

Suggestioni musicali del Novecento italiano: clarinetto & pianoforte
Alfredo Vena, clarinetto | Angelo Arciglione, pianoforte

Le Sonate per flauto e b.c. & per flauto e cembalo obbligato di J.S. Bach
Daniela Troiani, flauto | Antonio Vergine, fagotto | Chiara Cattani, clavicembalo

Dal “Clavicembalo ben temperato” al Novecento italiano

arrangiamenti ed elaborazioni della classe di Composizione
Ensemble di flauti del Conservatorio di Cosenza

“La musica interiore” * Omaggio a Sergej Rachmaninoff e Gian Francesco Malipiero

nel 1507 anniversario dalla nascita e nel 50° anniversario dalla morte
Antonella Calvelli, pianoforte | Giuseppe Maiorca, pianoforte

Nell’ambito del COSENZA GROOVE FESTIVAL - IV edizione

Concerto per percussioni
Ensemble di Percussioni del Conservatorio di Cosenza

Aspetti pianistici del primo Novecento

Angelo Pietro Guido, pianoforte

Suggestioni musicali del Novecento italiano: flauto & pianoforte
Daniela Troiani, flauto | Giuseppe Maiorca, pianoforte

[l Presidente
Carmelo Gallo

[l Direttore

Francesco Perri
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$ SDUNIH GDGB QQR $ FFDGHP LFR
&RVHQ] D KD LQVHUMWR QHO 3
" LGDWVFD GHGD 0 XVIFD ? LQ
JHQHW® ? L 7LLRFLQL GL 0 X

LO&RQVHUYDWRUR GL
R GL 6WKGLR GHL %LHQQL GL
]R VWXP HQWO H LQGLU]]R
WDSLD SHUFRP SGHWLYH RWH
SHU FIDVFXQ WXGHQW ' L WUYLW LO' RFHQWA ( VSHUR @ @
3 WRIHWRWHWD 5 DI | DHGD W L0 &RRWGILQDWRWH 2 @
3 LRIHWRUWHWD 0 DUD ,QQR 5 XQFR
ABRP R @ VXRQR DQFKH RQ R VD R ®R KD GLP HQWFDVWRB
VFUYH 7RP DWV / XRP R D QDWW SRWLHGH HG HVSUP H
VDQWA P XVIFDQW  RW, QW TXDQW P XVIFDQ. SUP DUH
SWHVHQW. JL¢ QHGD VY HQDW)GH DQFRU SUP D FKH VL
P DQUHVWQR FRP H F UMDP HQW P XVIFDQ VSHFLULFL &L
SHUFK« @ P XVLFD 2 GL XQ IHWR P XVIFDOH GL QHRQDW.
P XVIFDQ. GL P DGW P GL EDP ELQL GL WDJD]]L P XVLFDQ.
GL DGXOM LQ JWDGR GL P HWH FRQGRWW P XVLFDQ FKH QRQ
SWRYHQJRQR GD DODEHW. JUWDP P DWFKH WRUH VWKGL P XVLFDQ.
P D GDWD] LRQH YLWDGH VWWWD GDAD QDWW HSLWWP RIRQLFD
LQVIVWD QHGD P DSSD FLRP RVRP LFD GL RJ QL HWHUWH XP DQR
/D 0 XVIFRWWDSLD VHFRQGR @ GHILQLLRQH GHGD : RU3B
) HGHDWRQ RI 0 XVLF 7KHUWDS\ XWQ]]D @ P XVIFD HR
GHJ @ HGHP HQW. P XVLIFDQ VXRQR UW R P HGRGLD H DW RQLD
FRQ XQ XWHQWH R XQ JUXSSR LQ XQ SWRFHWR DWR D |DFLOWDWH H
IDYRULH @ FRP XQLFD] LRQH @ WH®]LRQH ODSSWHQGLP HQWR @
P RWIFIW OHVSWHWIRQH ORWDQL ] D] LRQH H DOML UGHYDQW
RE LHWVYL WAUDS HXWFL DOILQH GL VRGGLVIDUH GH QHFHWIW |LVLFKH
HP R]LRQDQ P HQWQ VRFLDA H FRIQLWYH /D P XVLFRWAUWDSLD
PLLD D VYLXSSDWH G4 IXQ]LRQL SRWHQ]LD@ H R WHVLGXH
GHMLQGLYLGXR LQ P RGR W4 FKH TXHWL SRWD P HJQR
WHDQ] ]DWH  OLQWHJWD] LRQH QWD H  LQWHUSHWRQDOY  H
FRQVHT XHQ] LD® HQW SRWD P LJQRWDWH @ TXDAW GHAD YLWD
JWD] LH D XQ SWIRFHWR SUHYHQWYR UDELQWWYR R WHLDS HXWFR
/D 0 XVIFRWWDSID @ LQIDWYL XQ YDQGR VWWXP HQWR FKH RIIWH @
SRWILELQW GL HVSUP HWH IDQWVIH VHQWP HQW. WDW G DQLP R
SHQVLHU. DWUDYHWR XQBHVS HUHQ] D VRQRUR P XVLFDOH HVS UHWLYD
H FUHDWYD FKH IDYRUVFH @ FRQRVFHQ]D GL V« H XQ P LJQRU
WDSSRWR GL DVFRORR H LQWAJ D] LRQH FRQ GDONR
(WD RONH D WDVP HWHUH DJ @ XVWHQW. XQD GLYHWD P RGDAW GL
FRVWXLUH WH®] LRQL WDP LW @HVSHUHQ] D VRQRWD KD WD GDOMR
O JWDWQGH SRVHQ] D4 GL LQFLGHWH VXGR VFKHP D GHO V«
H®D] LRQDAH FRVWWKHQGRVL FRP H DJHQWA GL VRFLDQ] ] D] LRQH DO
ILQH GL UDJ J LXQJ HUH HQRUWP L EHQHILFL SHU @ FUHVFIW SHWRQDOH
GHABQGLYLGXR

ZEOYN €N b

§ XQBIYLGHQ] D VFLHQWILFD FKH L SWRFHWL GHGD
P XVIFD FRQVHQWRQR GL FRP XQLFDUH DWUDYHWR XQ
FRGLFH DOMWDWYR UVSHWR D TXHGR YHUEDOH
SRWRQR VXVFLWDUH P LJQRWDP HQW. QHAD  VIHWD
DI IHWYYD P RWYD] LRQDO4 H FRP XQLFDWYD
6XAD EDVH GL W@ HYLGHQ] H LO ' LSDUAP HQWR GL
" LGDWVFD SWRSRQH GDAEQQR DFFDGHP LFR

@ WHDQ] ] D] LRQH GL 7LLRFLQL GL 0 XVLFRWHUDS LD
SWHVWR L VHI XHQW. ( QW

5HSDUMR V¥LQE GHO' LSDUAP HQWR GL 1 HRQDVRGRJ LD
SWHWR @ ] LHQGD 2 VSHGDQHWD GL &RVHQ] D

$ WRFLD] LRQH 1 D] LRQDGH 3HWRQH ' RZ Q

$ WRFLD] LRQH 1 D] LRQDOH * HQLWRUW. 3 HWRQH FRQ
$ XWVP R

8 QLRQH LWQADQD &LHFKL H , SRYHGHQW.

&HQWR GL 5LFHUFD 1 HXWRJHQHWFD GL /DP H] LD
7HWP H SHUSD] LHQW. DI IHWV GL $ Q KHLP HU

$ WRFLD] LRQH 3 RWQ] LDP HQW. FKH VL RFFXSD GHGD
IDVFID  GBIW  DGROHVFHQ] LD  FRQ  GLWXUEL
GHGEDWWQ] LRQH H GHGEDS S UHQGLP HQWR

3UP D GHGEYYIR GHL 7LRFLQL G@HVSHUR HG LO
FRRUGLQDVRWH VL VRQR WHFDW LQ RFR SWWR @
VWXWKUD DOILQH GL RW DQL] ] DUH LO SLDQR RSHUDWYR
H SWHVHQWWH O WUWRFLODQW  6XFFHWLYDP HQWA
KDQQR RW DQL] ] DWR DX QL LQFRQWL LQ
YLGHRFRQIHWHQ] D FRQ L JHQLWRU GL WKWY J @ XVHQW.
DGHWHQW. DO SWRJHWR SHU LAXVWDWH @R WHWR H
UWVSRQGHWH DG HYHQVXDQ. T X HVLW.

,O0 7LLRFLQLR 2 VWDWR HIIHWKDWR FRQ P RGDQW VLD
RWHUYDWYD FKH RSHWDWYD FRQ ®ERWWRUW GL
P XVIFRWWDSID GL JWSSR HG LQGLYLGXDQH FRQ
XWHQW. GL GUIHWHQW. SDWR@JILH HG HW $ O WHLP LQH
GHL VLQJ RQ. LQFRQWL J @ VWAKGHQW. KDQQR UHGDWR GHL
SWRVRFRAD GL RWHUYD] LRQH DGFXQL FRUHGDW. GD |RWR
H YLGHR FKH GL YROM LQ YROM YHQLYDQR YLVLRQDW.
GDABHVS HUR

/ BQWHUD GRFXP HQWD] LRQH VL WRYD VX XQD FDUMGD GL
* RRIGH ' UYH SWHYHQWYDP HQWH FUHDWD SHU L WURFLQL
GLP XVLFRVWHUDSLD
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., WURFLQDQW. GXDQW WKWR LOSHUFRWR |RUP DWYR VL VRQR DWWQXW. DM
LQGLFD] LRQL IRUQLWA GDABHVSHUR UHMWYH DGEDWWJ J LDP HQWR GD WHQHUH
DABQWAUQR GHGM LVWVK] IRQL DGBQWUQR GHO :pHb B GL WHWDSLD H
UH®WYH DOWS SRUR FRQ L SD] LHQW.

/H LQGLFD] LIRQL WHMWYH DGBP SRWD] LRQH P HWRGRGRJLFD DGRWDWD
WHVXWD SWRWRFRAL RWR GLVFXWIRQH VFHOM WFQLFKH YDOXWD] LRQH

HFFJ VRQR WDVH DSSWRQWW H FRQWRADW GDO' RFHQWA ( VSHUR H GDO
&RRUGLQDVRUH

$0 WHP LQH GHO 7LLRFLQIR GHAD GXWDW GL Q WHQWVHL RWH SHU
FIDVFXQ DQQR GL %LHQQLR JQ 6WGHQW KDQQR UHGDWR XQD UH®] LRQH
GHWDJ QDW  GHGBWU IRWP DWYR VYROR SWHWR @  VWXWXLWD
FRP SIHQGHQW @ GHVFU]LRQH GHGD VXWX  FDUDWHUVWFKH
DUFKLVHWRQLFKH ~ XWHQ] D RWDQLU ] D] LRQH LQWHUQD  LP SRWD] LRQH
P HWRGRMRJLFD HFFJ @ GHVFU] LRQH GHGBQWAUYHQWR GL P XVLFRWUDSLD
QXP HLR RSHWDWRUW LP SRWD] LRQH P HWRGRQRJLFD FDWDWWUVWFKH GHO
‘HHP D FDVIVWFD SUHYDGHQWAP HQWA WDWOW  HFFJ SIRVRFRAL
RWHUYD] LRQH FRQVLGHWD] LRQL SHWRQDQA. VXOSHUFRWR VYROR

,0 &RRUGLQDVRWH H (B VSHWR KDQQR P RQLRLDWR WKWR LO SHURGR HQWR
FXL VL @ VYROR LO WLRFLQLR DWUDYHWR FRWDQW GLVFXWLRQL VXL
SWRVWRFRAL GERVWHUYD] LRQH H YDOXWD] LRQL VXGBHYROX] LRQH GHGDH DWYYLVE

( QWDP EL VL VRQR FRQIWRQWW. VX SUREGHP DWFKH LQFRQWDW P RGDQW
GL VXSHWDP HQWR VWDWHJLH QHAD SUWRJHWXDAW RSHWDQGR MGGRYH
QHFHWDUR GHJ Q. DFFHWL SWHWR G4 VWXWX UH FRQYHQ] LRQDWA

8Q HVHP SIR GHAD SWRILFXD LP SRWD] LRQH GHGEDWWLYLW GL 7LLRFLQLR
P HWD LQ FDP SR 2 VIFXWDP HQW WDSSUHVHQVDWR GDGEDWLYLW VYROAD
SWHWR LO 5HSDUWR [YLQE 7HUWDSLD ,QWHQVLYD 1 HRQDWGH GHGES ] LHQGD
2 VSHGDQHWD GL &RVHQ] D

,Q 7HWDSLD ,QWHQVLYD VL USUVWKQDQR GLUDWY O IXQ]LRQL YLWDQ
FRP SUWRP HVWH H VL ULHLQGLU] ] D LOSD] LHQWA DAD 9 IWD ,0SURJ HWR VL SRQH
GRELHWYYR DWUDYHWR @ UDWYYD]LRQH H GDWP RQLU]D] LRQH GHGH
IXQ] LRQL SRVHQ] IDQ. H WHVIGXH GL UHVWWKLLH DL SLFFRQ. SD] LHQW @
P DWLP D DUNFR®] LRQH GL V« WDVSRQHQGR @ SWRSUD P XVLFDQW
LOQWAUQD LQYLVLELGH H DSSHQD XGLELGH LQ IRWP H HVSWHWLYH P RYLP HQWR
VXRQL

., EHQHILFL FQQLFR DWLWWQ] LDQ. FRULVSRQGRQR D T XH@. GL IHFHQW. VWK GL
UH®WYL D SD] LHQW. FDUSLRSDWFL LQ FXUWD SUHWR @ 7HWDSLD ,QWQVLYD
DVFROMUH M@ P XVIFD SX' GHWHUP LQDUH (BDEEDWDP HQWR GHGAD SUHWIRQH
DUMURVD H GLP LQXLUH @ IWHTXHQ] D FDUGLDFD 2 IDYRUWR LO UMVFIR GL
HQGRULQH FRQ P LJQRWP HQWR GHAEDWWYLW FDUGLDFD H VHQVD] LRQH
JHQHWO GL EHQHWHUH VL UGXFH @DQVID H DQFKH GXVR GL VHGDWYL SHU
FKL?2 LQ FRQGL LRQL GL VWEHW UHVSLLDVRUR H VRWRSRWR D YHQW®] LRQH
P HFFDQLFD LO QQJXDJJLR VRQRLR GLYHQW VWIXP HQWR SULYLGHJ LDWVR SHU
VXSHWDW LO VHQVR GL LVRMP HQWR FKH LO SD] LHQW FUWFR VRYHQWH
DYYHUM VHQ] D FRQWRLQGLFD] LRQL GL VRUMD

N €N B
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%4VRIQD MYRWDWH LQ
FRRSHWDWWYD QHO
FRGMWIYR

/ D VXD FDUIHD VLq GVSIHI D VX P RIWIURQW FKH SDUM
KD DYX\R @ VXD G(QJ D HVSHUHG D QHORUFKHD VIQIRQED
GH®D5$, A5RP D' 6LVHQNMHEEH RJJLGLIGFRIDIJIDUH XQ
JIRYDQH VMKP HOMAB D IQADGDUA YHIR 1O OYRRR 1Q
XQRUFKHD' 4 XD SUREGP LH TXDD VRY] IRQL IQADYHGH
LQVYHFH SHUFKLRJ J L YRUHEEH GHAFDUL DCFRQFHWYP R GL
MIBR VRDANR R FDP HIMIFR'

1HO YIOL 1O FROFRUR EDQGWR 5%, SHU
YREFH® G Il QHGR FKHWAD 61IQRAFD GL5RPD H
OYRWDLLQ RKHAD [IOR DO

‘DO DO  TXHOEHDI®Dq 2JJL DAMMIPR D \MQDWL G
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/DVXDRFORQOSRWWMDgOLPSHGD/SUHVNEDY lgUIY UD G R G X OBDRMYDX R O M W U CPYLKOMMRP D WEXLU
FRORUH H GL LQWHQ]JLRQH OD IRU]D GL (OYLUD g TXHVWR VWLOH LQWHUSUHWDWLY
7UDVXPLFPLUDWRBY DDRREHEHMR{ O HR Q'RVBIL Q Y L BADMGEHTXH VAUR IQ\E D O ISQ WRED AR Q G D \G H DF
ODWWLQR OD GLYLQD IX VSHWWDWULFH DOOpPHVLEL]JLRQH GL (OYLUD H OH ODQFLz G
(OY LADDY BB Bj® X FF HVVIRRO ALMGIH GO D Q GXH U BRILS UR E GGHWPDR.O SWHQGHUDR QBRD Y YSFRAUMMD Q G R C
DEEDQGRQODGKD@BINFHQHO SRFRHVIUL BH SR SRR DVED W G IDROOFHH QX Q R SHW WGBE R
EHQHILFBRXYDV VHVXWQDLRY HUB S$ QDD JQ DQRU LDUDSROLPDJJLR HLOLR UGRRSRQ DRORAHD QLF
SDUWHFLSHUj DOOH VXH HVHTXLH

(OY MDREG H W EF D SHIQDD S X O 1SW D) @KRU WHIKF FHX @ BRD Q | R&EBP H U *1LBO L DRI H/ F U IYHHHPLX V L IBID O
W L Ve RUTH® R W LGYLRY HR @I D D QBXF F H Y @RU H WHH P $iRgg S U H V H CO/DIDRIERD W D@\® HD X GAIBLLRIGH J U R
*HQQDUHOOL

1HO L®RHHDIDKEHXUPRJRS RIQWUX R R PHXH VSRR P HRAWORH EUDY GIRBU P D Q G R H VSARHF KUHL J WK W W
OD YLWD H OpDUWH GL TXHVWD VWUDRUGLQDULD LQWHUSUHWH

, VRQJR (OYLUD (OYLUD 'RQQDUXPPD FK DJJLR FDQWDWR WXWW D YLWD PLD H
PDOLQFXQLD
( FDQ]JRQH FFKLs DPDWH FD VR VWDWH VFULWWH D &RVWD 'L &DSXD *|
7DJOLDIHUUL )DOYR SH 1DSXOH VLJQRUD H SXYHUHOOD
$JJLR FDQWDWR R PDUH H R FLHOR D]]XUUR O DB BMMWHD GIHV\EX & UW [HJU LRY VR GRHD SHH
3XVLOOHFR H D 5LYLHUD
1XQ VDSHYR FDPSj VHQ] H FDQ]JRQH H DIIDWWXUDYR FKu SH PH H VFULYHYD 4XDQ
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7XWW H FXPSDJQH PHMH P KDQQR VWLPDWD H P KDQQR FXPEDWWXWD RUD H PXPHC
DSSDVVLXQDWDPHQWH
*HQWH FK DQFRUD D 1DSXOH FDPSDWH ILJOLROH H VLIQXULQH FX R FDSSLHOOR
*HQQDUR 3DVTXDULHOOR
( GLFHQQR VWL SDUROH VROD VROD VH QH MHWWH FDPPHQDQQR DIIOLW
1 DULD IUHVFD VH VSDQQHYD GRFH GRFH GLQW D QXWWDW
(D OXQD FRPP R ODWWH V HUD QFLHOR DSSUHVHQWDWD H S D VWUDWD
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IHIPHWRVFIORWLIGBCXYLFD ' DM PDMIDG]DIRGH GL TXHWR
RJJIQRGRVVLDRRIDWLIHULPHQWMRR SUPLJHJR DWWDPR DM
DOO XBPRPLWYXRFHVVLY DROHMBHDGHID VRQRWD P D DOFKH
VDF WHF ULW@RIUDHUDP H GWH FR UV R DMUDT ] D] IRQH GHOP RQGR  YIMEL®!
FKNLDPRHQBSHU F R UWHHYBHY V H U H YHGL ILJXWD 1Q EDWR GRYH SRWDP R
DYXOMRJIQEUHFRQHY\W®R] LR Q L \RWHIFIRHWH WA @ SUP D2 XQD IDH
FKHFISRUWHE DA XD OL | LBD$IS R U WRVFXWD HG DFXVAWED (DSSUIVHQUVD GDO
WUDP XVLFHD PDIJLPRPIBUHIJGR OQX@ GDOWRQQR GHO %DKP DQ QR
VXSHUVW IHGR@®IHHWVGEX QSULPR  IQGULIHHY] IDWR FKH 1Q TXHWD YIMRQH LO
V J X D USRR U H BDESHS D ULGERIWAIRGG R FDQWR DWXP H XQ IXR® |RQGDP HQG!
~GULPBDVWKHKSRUHPRRPSLHUH HGLQ HIHMQHM WDG] LRQLFRUGGHWA
TXHOORHULWR& X USD FKVXDQGR SUP IMYH [OVDFHUGRW HD FRXL FKH
SURSFOWR VW LMBKH UPInG H L P L W L YISHYD FRUHMZP HOWM IQURQDUH L FDQW.
FRORV®MW VBR L P RWRINYD UF DERRP GXWDQM LUWP DILFL &RXLFKH VDSHYD
GD/XSHUDXHO O RSHRDQWREH USWRGXUH L WXRQL GHM QDWW HD
FIVSUBHFRQVLGHRPHE IHUERUH DQFKH FROL 1Q JUDGR GL FRP DQGDWH
FKHDSHQDWRKQSHULRGR FIRRRRD DIQ G L IOSIRSUR YRBIH H @ YIMRQH
ORQW DBD@RX QWER.S D UW HQ X H O O RGHWAFD DEEWDFADYD RIQL DVSHAR
GHULYD @WDWO DQOGBOVBIQWLFKEBHD YMd TXRWGDQD VYD YROU
VFULW®/RXBIBIERVHQWRISRW H UHMDH QHOGHWII CR GHOWIQULIFDWR GL
RVVHUY¥RBPHOHQRHQR XVLFD OB RIQLSUQASIR GHVWFR UFRWGDP R FKH
VHPSUWWDWRVRFLDWW® RUGHGD MIIIGR QHO 9- FDQWR  GHOY QHIGH
PRQGRLVLAIEHWWIQDOL]]VQB RP HY IRQD GYIQW TXDQ® 0 DDMD @
ODNVGDR]LRYHGLAXHOBWL VW HD Q BUHRFFXSD] IRQH @ 9HFKIDID 1O/ XWR
TXHOLOG LJHO@PDWHULDOLGHE L R|IDXWD ®)DP H @ 3RYHWW HF RYH
PRQGR DYYHQXAVRPHIHQRPHQRWAM HD ' [R R \SILMR 1RQ WL GHYH
DFXVWHERFDGHRI®XRQKREHQ DIHPDH SHU FKH V. WDWD GL
ULFRUGDWHHOOH8SDQLVKD®  VXSHUMJIRQH JIRWRDQH 7WD L VDQW
PDWHULDOLIGBIBRQBRRQRBR  GHOFDAWRIFHVIP R VLUMRYD TXDBR\D GL
DY Y HQKR®Y H S ) URQEH®BU D K P D QDQDRIR 6DQM $SRRQD  |HEEWIR
L QX HS R OTLX H ORDR F K LFOOH P P L Q L O HQYRFDW FRQWR LOP DOGL GHQW 6DQ
FKHKDQQBDWRUIQHDGXQJUDQGHYWDIIR  IHEEWDR FROWR @ SX®H
IUDVWXREX® FRVWLWXBDOXMRQR P DWQD H® SHW 6DQW BIOD FROWR
SULPRUGIEOH. JQLILSOWRYVHUHMIXVMRQH GL VDQIXH 6DQ )UPL
SDUDJRQDW RRFF LEH@WDOWWHBRMR ® HPRURGL H SRWHP PR
$ VIQLIFFOHA DB FR® OD FRV® FROWOXDH

vDU¢

ZEa$NI €N Up

4 XDQR GHWR MIQR DG RWD P D DQFKH OMMMQ] D
GL TXHW 6DQW R 6SIUW GHVAQDVL GL FDQW.
UWXD@R LQQLVSHFLLFL FLSRU® D SRWUDIIHP DUH
KH QHODQARKIW 1O VRSIDQQDWIWD®! 1O
WDVFHQGHOW HD VWHMZP HOM FROUDWR DD
UDQ ] D] IRQH P XVFD®I -O GUDP H P XVIFD H
VRSUDQQDW(LD®! 2 DA EDVH GL XQD P ROMSTAW
GLRSHH P XVIFDQ FKH WDWBQR LOSRWAH P DILFR
GH@M P XVIFD H TXL QRQ SRWIDP R FKH FVIBUDH
DEXQH /D SUP D D FXLDEEIDP R JI¢ DFFHQQDVR
2 (RUDRUR /D &UHD] IRQH GL-RWHSK + D\ GQ 1 HO
JIXIQR GHO SRAKLP HVLSUP D GH@ P RUM
GL OR|DUW +DGQ HD lQ -QIKIOMUD GRYH
DMVMMA DL FROFHUM FRP P HP RIDWL GL
+ DHQGHOQH@DEED] IDGL:  HWR LOWMU 1 RQHD @
SUP D YROD FKH + D\ GQ DVFROAWH J@ RUIDRU GL
+ DHQGHO JUD| IH DADWYIW GHTDP LFR * RMUHG
YDQ 6ZIHMQ HG D@ VXD * HVHOFKDIW GHV
$WRALHUIMQ &DYDIHY/ HEEH P RGR GL DVFRGILH
GLYHUL +D\GQ UP DVH P ROR FRGLMR VD GDI@
RUDRW P D DQFKH GHOFX®R FKH L DYHYD GL
+DHQGHO GD SDUM GHO SXEEQFR IQIGMH P D
DQRKH GHI@D FRUM U-D®
-RKDQQ 3HWU 6R®P RQ FHBEWH YIRIDMVD
FRP SRUMRWH H P SUHVDUR DP IFR GL+ D\ GQ DA
ILOH GHI WIIIRQH FRQFHUMMED GHO HEEH
QGHD GLSUHVHQBLH D/ RQGLD XQ RUDRUR VFUWR
GDOFRP SRUMRWH Sl» DP P ILDWR GHOP RP HQWR
SDUIDP R SWRSUR GL+D\GQ 4 XHW SLIRFXU DO
P XVAMD YIHQOHWH XQ CELHAR IQMRDWR 7KH
SUDMRQ R WH : RUS VFUWR GD 7KRP DV / LQBA
VHQIRU IRUH SHU® VWMWR + D\ GQ
HG LVSILDVR D 3 DUDGIVH RVGL-RKQ 0 LORQ

H FKH WDFFRQWD OHSMVRGIR EIEQFR GHMD
FDGXV GHOXRP R @ WQW] IRQH GL $GDP R HG
(YD DG RSHWD GL 6DWQD H @ @R FOFADW GDO
JIDUGIQR GHOY GHQ
8QD YROD VRUODWR D 91HQQD +DGQ P RWM IO
QEUHWR D YDQ 6Z LHWIQ FKH QH UP DVH HQMWMDWE
SHVAQR AL USRUM 1Q XQR GHL VXRL WAMALFKH 1O
EDRQH HEEH D GIH nPL UM FROR
IP P HGIDVZP HQW FKH XQ VRIJHWR VEQWR HFFHOR
DYUHEEH RIIHUR D +DGQ (RSSRUXQW GL
P RVADUH QQWUD JDP P D GH@! VXH VADRUGIQDUH
FDSDAW H GL P DQUHWEH DOP DWIP R JWDGR 1O
VXR [QHVDXUEL®! JHQIR}
9DQ 6ZIHWQ DWXQWH P P HGDWP HOM O
FRP SMR GL WDGXUH 1O WMR GD@QIGMH H
DGDWBUR DA SDUAMD $QFKH VH GRUJIQD®! 2
DQGDWR SHUGXVR 2 P P DIIQDEL®! FKH 1O WMR
DEELD DYX\R @ \WAAD VFDOMRQH UV LFD WD 1Q
WGHVFR FKH 1Q LQIGMH FRVBFKH + D GQ SRWMWH
DGDWILH DG HQWDP EL® VXD P XVMIFD &KH QGHD
SUP LJHQID IRWH TXH@ GLXQD SXEEQFD] IRQH D
GRSSID QXD 2 WAMP RQDW GD@® SUP D
HGI] IRQH D WP SD GHO QH@ TXD®! L GXH
WAMDSSDIRQR XQR VRWR (DBAR



/D &UHD]IRQH HEEH XQ P P HGIDWR H
VWDRUGEIQDUR VXFFHWR H IX UHSTEDWD
P ROM YROM QHOJLLR GLSRFR WP SR / H
WDIIRQL GL TXHVR VXFFHWR SRWIDP R
(DYYHGHUB! MID QH@ SDUAFROUW GHO
VRIJHMR PD DOQFKH GDO IDWQR
HVHUAMR GDAD P XVIFD GL + D\ GQ FKH
LP SHUDYD -OFRP SRMRLH | X VDB HOW
HOWMDW GHOSLRIHWR GD RFFXSDUL
SHURQDP HOW GH@ VXD GlLIXMIRQH
SHU LOWDP Wi GHID WP SD QW DG
GH@RSHD

1 HORUDVRUR DEEIDP R @ VXEQP D] IRQH
GHODMR FUDWR FKH  DYYIHQH
PHGDQM 1O UFRUR D IWDP P HOW
P HRGIFL FKH VL VXWHIXRQR VHQI D
FHVXUH QOFHUM] ] D VRQD®I H LOFXSR
FRE&WH RUAKHVAD®! FKH VIP ERBUJIDQR
LOFDRV GHOP RQGR YXRWR H GHVHUR GD
FXLVLRUILQD [OMWR / HWQHEUH VX FXL
W W ® VSR GL ' IR H FKH
UFRSLIRQR  J@ DEDAL 4 XHWOD
VXEQP DJIRQH GHO FDRV DUHAD GL
ILRQWA DG XQ DFFRUGR FKH SRWHP P R
GHIQUH HVS®MYR ' RSR QQFHUM] ] D
VRQD®! ®f P RGX®] IRQL L ELHYL LOAML
DSSIRGDPR DG XQ GR P DJJIRWUH
WP ER® GL O(FH FKH QH /D &UHD] IRQH
FRVWIMIVAH LOVRWRI RQGR VRQD®! VX FXL
W HVSUPH @ YRFH GL ' IR TXDQGR
DIHP D FRQ SIHQH]D GH®R mD @
OFH H ® OFH IX} /D SRUDW
HP R|IRQDBI 2 QRWIYRG! =
FROWP SRIDQHL DFADIRQR  TXHWID
IQARGX] IRQH GL HFFHWLYD FRQIXVIRQH
PD FRPH HEEH D GLH ® VMAR
&KDUBN 9XUQH  FRP SRMRWH H
WRUFR GH@D P XMIED LQIGMH nH FKH
FRWD GRYUHEEH HWHUFL VH QRQ FDRV
TXDQGR 2 LOFDRV WAAR DG HWHLH
GHVFUWR' * RYLHEEHIR IRUH L VXRQL
HWHUH GIVSRWLQ RUGIQH DLP RQIFR H
VP P HWFR SUP D FKH GRUGIOH WMWR
SUHQGD YV} "

6H @ P XMED @ (RWIQH GHOP RQGR
YIMEIBI SRWIDP R DQFKH DULYDIH D
FRP SUHQGHH SHUFK« @ P XMIED KD XQ
SRWILH WDVAHQGHQ®®! VX GL QRL FKH
QRQ SRWIDPR [P P DJIQDIH WRSSR
GIMBQM GD TXHIR FKH SX~ HWHH XQ
HIIHWR P DILFR R IQFDQVRUR

/D WDG]IRQH GMMWDUD H TXHD
P XVIFD®! FL KDQQR IDMR GRQR GL XQ
SDWP RQR UFFR GL WRUH H YIFHQGH
GUDW D P DIIEL WKP HQA DUFDQH
P HRGIH H YRFL FKH KDQQR LOSRWILH GL
SOFDH LH HVRUBUH R DGGRLP HQWUH
D SWRSUR SIDAP HOR \ROP HOWM
DWDYHUWR @ GREH IR D GHI P XVIFD
2UHR 8 @AH . WKQD 6DXOQRQ VRQR
FKH DOXQH GH®I AW IRQL FKH
SRWRQR HWHWH SWIHH  TXL 1Q
FROVGHD] IRQH

4XDQGR 1Q XQ TXDMDWL P HIFDWR
GH@QGID VLYHGH XQ SLLIHWDIR UXVFLH
FRQ @ GRBH P HRGID GHOWXR | OXVR D
VRONYDH XQ FREW GD VXD AHD
TXHWD n# @ SLRYD FKH HIQFRQRVFH @
VAHQD GHL UW L DQRKH TXH@ FKH
HIJRQR ICFRUSR GHOXRP R}

(G2 VIIDWR DVSHWR FKH SRWR DOFRQILOH WD UHDAOW H
IDQEMD KD LQ Ve« TXDBERVD GL P DIIFR FKH YD DOGL @
GH VAHQ] D GIP RAADWYD

-Q VDOVHQVR DQFKH @ P XVIFD GL 2 UHR KD XQ SRWH
P DUIFR 3RWH VREHIR TXDQWR FUMFDVR H EDQGMR GD
3OWQH FKH EHQ FRORWHQGR @ HIHWM/ DYHYD
FRQGDQUDR TXHL P RGL WIQHL H P R@ FK« WRSSR
QU HOWDYDQR J@DQP LH LOGHERTYDQR @ P RUD®! VRADG
2UHR IX IOSUP R FKH IHFH FRQRVFHMH D@XRP R O
GROH ] H GHADP RQD VRGMF  ®f RUHFFKIH FRQ VXRQL
P HRGIRWL. H DFFRP SDUQ L VXRL FDQW VXETP L FRQ J@
DFFRUGL VRDYL GHAD @D 3HU( @P ILH =R@ LOP VR QDVFH
SIRSUR TXL 1Q XQHVSHUHQ] D FROMP SOMYD S QHIDAR
FROMP SOMYR FKH DFFDGH QQHIDEL®! H 1Q TXHWD
HVSHUHQ| D FKH?2 SDUM GHQQUWLELB! QDVFH H\LP RGHAD
LOP MR -OP MR GL2 UHR 2 IRUM LOSl> DQOWFR H FHBEWH
2UHR 2 GHRH P IMFR FKH KD GUDWR LOFDQWR DOVXRQR
GH@ @D @ VXD P XMIED @ FRQFHSIMD FRP H XQD IR D
P DULFD H RVEXWD FKH VRYYHUM B GUJL GHED QDWILD
UFRQAID L SUQASLRSSRW YMD H P RUM P DB H EHQH
JQG LHOXRP R &HBEWH P XVIFR H SRHD 2 UHR ILUAR GL
$SRAR HGL&IR VXRQDYD IQ P RGR VB® HOM GREH @ VXD
FHWD FKH LILXP LMLIHUP DYDQR SHUDVFROILH B EHOH WL
DP P DQVYDQR H LVDWLH JQDEHUMLFRP P XRYHYDQR
3RUBQGR FRQ Ve @ VXD FHWD 2 UHR GIVAHVH QHIQIQIHL
SHU USRUBLH [Q YMD @ GRGH ( XUGIFH FKH HD WM
P RU/D GD XQ VHSHOM SUP D GH®I ®R QR]]H 2 UHR
FHUFD GLDP P DIDUH &DIRQW GDSSUP D FRQ LOVXR FDQOWR
H SRLFRQ @ WXD /\D $OVXRQR GHOVXR VMXP HOWR
&DIROM ® WDIKHW YHUR LOP RQGR VRWMUDQHR H
&HEHR ® OV, SDWDH 1HIQ-QHL 2 UHR FROVXR
FDOWR H FRQ @ VXD P XVIFD HLD UXVAMR D FRP P XRYHUH L
JIXGIFL LQHUDD® $QFKH 3HUHIRQH H 300RQH  UHIQDQW.
GHO WMR SDHVH GH®I RPEW W FRP P RWHR H
DFFRQVHQMRQR FKH HI@ USRUMH FRQ Vi« ( XUGIFH D
FRQGI LRQH FKH QRQ VL YROIWWH P DL D J XDUEDUD | 1QFK«
QRQ IRWH IXRU GHOUHIQR LQIHUDD®! 2 UHR FRQ @ VXD
VSRWD Q] L FRVBLOUMRUDR DOP RQGR GHL YIYL P D SHU
VADGD QRQ VHOMQGR Sl» L SDWL GHID VXD DP DI \L
YROV D JXDUEBDH H FRV® ( XUGIFH UIDMM. RP EWD \L
GBUX QHOX®P R VDOWR GL DGGIR DOVXR VSRWR /XL
QRQ UXVFHQGR D WDWHI QDU UL HFH GHLSDWLIQGIEMR H
WBYROD D QX@ YDOHR G VXH VXSSTKH D &DIRQOM
DIIOQFK« ® FRQGXFHWH GDTDMAD VSRQGD -QXWE HOM
HI@ DVSHW/ SHU VHWM JIRUQL VHQ] D VRFFDUH AER VXQBI
UYH GHOSFKHROM 6FRQVROWR W UM VXO P RQM
5RGRSH UQFKIXVR QHO WXR GR®WH /H 9%DFFDOW
FHUDLIRQR GL FROVROUR [Q W L P RGL IDFHQGRIQ
RITHUM DP RIRVH H UHVSIOW DQFKH TXH@®! VGHI QDM ®
IHFHWR LQILOH D SH| L H JHMBLRQR ® VXH P HP ELD QHO
IXP H(EWR

/ D VXD WMB H @ VXD FHWD FROAQXDYDQR SHU D FDQUBLH
IO VKR GR®RWH SHU @ SHWGEMD GL (XUGIFH =HXV
FRP P RWR GD@D VWKJJHOW WRUD SRWH @ WD GL
2 UHRIQP H] R DCAH®R QHD FRMID)] LRQH GHAD / LD
$QFRWD RIJL WL DIHWP D FKH QHGI QRWL \WHEDW 2
SRWELBI XGILH 1O VXR FDQR GDPRWIH m» @2UHR
FDQEQCR DBQHOR @ VROH P D QRQ SRW VHUDU @
®UJIHGDWD A« CBRYHUHOAD YLD GUHVR VLYROH VRFKH GL
QXRYR HID JQIX WKXEDW SHU P D Sl» DP DUGRQQD QRQ
YROH H GDEB GRQQH JQIX P RUM GDVID}

&RV® 3RO IDQR FDQV @ IDYRD® G2 UHR DQWKMMP R
SRHWD GH@D 7WAD ILJAR GHOGR IIXP H (DIWR H GHD
P XVD &DARSH 4 XHWR P MR 2 HVHP SIR GHOSRWALH GHAD
P XVIFD GL WDVFHQGHWH nOXP DQD VSHAH H VRYYHUAH
VWM B BUJIL GHID QDMLD FROVXRQR GHED VXD @D H @
PHRGD G XD YRFH DIIDVAQDYD JQ@ XRP IQL
DP P DOWYD ®f EHOH Sl IHIRFLH SIHI© @ YREBQW GHIQ
GL 2 UHR HEEH LOSHP HWR GLYIMVBLH GROMHVRP ED SHU
UYHGHH @ GRQQUD DPDW PD WWR A. & RWAQH
DWDYHUR @ R D GHOVXR FDQR H GHD VXD P XMIED H
IX VR® JUD] lH DG HWD FKH SRW FRQYIQFHH J@ G* L DD
WRUFD lP SUAVD

" REEIDP R WAQHH SUHVHOM WWR FU
TXDQGR DIl LRQMDP R LOP MR GL2 UHR QHEBI
(DSSUHVHOW IRQL WDADQ.  6LEXLDP HOW
TXDQGR SDUIDP R GL 2UHR SHMDP R
[P P HGIDVZP HOWA DO RQWYHUGLHG DODWMR
WUR GRYH QUHR W DSWH FRQ
QOWRFOIRH GH® VSHDQJD H 1O
FRPPRYHOM FDOR FKH UHMH D
FROVIQFHH 1O WD KHWWRWH 1O HUQDG®
&DIROM D FRQGXUH 2 UHR DADMAD UYD
0 D \VDSSIDP R FKH QRQ VL WD GHOXQIED
RSHD VXO WPD PR VRQR WM L
P XVIFMA/D WDWELH LOP MR RULFR GD* OXFN
DG 2 |1HQEDFK HG DOAL
3RWHP P R SDUDUH DQFKH GHLP IWQRUGIFL
HG 1Q SDUAFROWH GHAD / RIHD\ P XVIFDVD
SHU @ SUP D YROD GD ) UHGUFK 6LBKHU
FRP SRVMRUH WIGHMR GL
/IHG VX XQ WMR GL +HQH GHO H
VXFRHVLYDP HOW! GD 5REHUABFKXP DQQ LQ
5RPDYHY 8QG YDMGH 2S Q
/RUIHBA VX WMR SRSROWH SHU VRUQDWH
DA FRP SRV IRQH VX WAMR GL+HIQH DG
RSHD GL &DWD : IHN 6FKXP DQQ ' IH
/ RUHBL "  SHU YRFH H
SIDORIRUM H D TXH@D GL)WDQ /MW" IH
/RHBA 6 ™ GHIR VMR SHURGR
/ D/ RUHBA HID (DQAFR QRP H GLXQD LRFFID
QHOILXP H 5HQR VWDV YIFIQR D 6DQNW
* RDUKDXVHQ / IGHD @ WD GL &GP HQV
%HQBOR GLWDMRLP DUR 1Q XQ QRP H GL
GRQQD 1Q XQD SRHMD VFUWD DAL IR GHO
"DF. 2 FKIDIR FKH QGHD GL XQD
VILHQD R GL XQD VWHID QRQ @ FHUR XQD
GUIJHQGD VHROMWIH  SIXWRWR 2
XQIQYHQ IRQH  GHOHSRFD  RP DQWED
VD GXEERR GHUYDW GD &lFH
QH@2 GMHD GL2 P HR GRYH @ FUHD] IRQH
GL BUIHQGH FRQ XQ VWIQUIEDR QD] IRQDS!
HWD LQGIFDWYD GHOQDVAHOWM QD] LRQDDWP R
WGHVFR / D YHMRQH GL+ HOH QRQ 2 WD
® SUP D GDL WP SL GL %HQEQR P D 2
TXHID FKH KD WDJJIXQWR @ SRSROUW H ®f
a WIMR UFRQRVAXVR & WXV GL FDQ] RQH
SRSROWH
3HUGRYHLRVD FRQRVAHJ] D USRUADP R TXL

1Q FROFOMRQH LOMWR GL+ HOH WDGRWR
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/D WEJ IRGH GHOFRVGGHAR 5RFN 3URJ UAIYH FRSUH XQ
DUFR WP SRUD®! FKH YD CD@ | I(H G @DQRLS  |IGR D
SUPD PHV GU@DQJQLE R SRFR Sl 0D DQFKH DOAM
HVSUMWMRQL GHI® P XMED 3RS KDQZR DYX\R YWD EUHYH H
®GUDW D® PRGH DL FDP EIDP HQA GHOFRWP H H GHO
PHFDWR /D P XVED GHWDVD DM GMAEX] IRGH GLP DWD
g SHU VD WMD DMID PRGXOW \XL FDP EIDP HQN
\RFIDQ GISHIGH CDOHYROY IRGH GHL\KSSRW GDLP H ] LGL
SIREX IRH H CD® AP IEKH G FRQXPR 3HFKp 1O
5RFN 3URJ BAIYH GRYWEEH IDW HFFH IRH' ,OIRFXV &L
TXHWR EUMH DMWFRB QRQ q TXH®R G MIQMA]DWH @
WRID G XQ JHHH PXMED®I FRQ ®f \XH GYHYH
GO RYL IQMIH @ XD SUHWRID H L \KRL HSLURQL
EHQUTXH@R GL\RARTHDW ®f SRMJ IDDY GCDWIFKH Gl
TXHWE P XVED DAQMIR GH. FRYL GL3RSXDUP XVE GH_
&RQHYDRUILMIDQ

3UP DUDP HQM \L WDWD G UHSHURLL P SUAVFIQEELD SHU
DHM XQ TXDGR FRPSBMR GH® WRUD GHO 5RFN
IOMID] IRD® \HJD FRQOBUH LOIDWR FKH QBID KD
DYXVR XQ UR® P SRUBQAXP R GHTR WIGISSR GHQJ HGHUA
SHUL YD@ELJ XSSLDWEH D@HSRFD LTXDQ RO D SURGXUM
O SURSUD P XMED RUWICD®! DFFRP SDI DYDQR LQVRXUpH
HG 1Q WGER L QDWFHQA FDQEXRLL , P XMFMA G 5RFN
3URJ UWYH MIXIDQHUDQR WD LP L) QR MUMATGHD BRR
HSRFD EDW/UFREDUH L FHBEHWP L FRFHWA.) DEU} IR
'H $Q34 FRQ @ 3WPIDW )RUHID 0DFRL R XQ
HREHOM ( XJHJR ) ICDWE DFFRP SDIQDWR GDIQ $BD
TXDVLDCFRP SOMR
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/ \BID LQROH KD DFFRTR 11Q GD KELR J @ DWYA Q) BM..
FRQ JWDQGH FXURWY HG IQMIWH L* HQMI * IDQAHG L
* HAMY GHL SUPMPL DQQL §  \MRODYDQR Jlj  GD®
CRWAH SDW 1RYH Sls DSSW ] DWFKH LQSDAD

3HFKp QVIXID DFFROH FRQVBQR HQMUD\P R IOQRYR 3RS
GRWHP DQFD' /H U IRQ SRAHEEHIR HWHUWH DQFKH \R®
P XVEDQ GD UFHUFDUA 1Q TXHO RUMIDVR IGFRQAR WD 5RFN
H P XMED FOWED FKH | HFH EUHFFID QGHOFXRUH GHOGRAR
SXEE@R ,05RFN 3URJ UAWIYH \L SRGHYD LQDWEFRP H XQ
JHQHWH DSHWR WRODWR @D P XVEMK FRI \SHWR QRQ
VHP SUH H QRQ GHFHWDUDP HQM  FRQ \MMG. DFFDGHP LFL
D® \SD® HFR DMD FKH Sxz IDW FDSRER
QPSR IRH NJ]MMD © PXMED FRFWWD 1O
MQRQPR @ PXVED P HAHYD®! @ P XMEFD HBMWRQED 1O
SROMXP HQNP R IOFRQADSSXQR IOEGHY GDUG URFN @
SUFKHGHID @WRDD) O PXVED WRPDQMD RIQL
JUXSSR P HMMYD 1Q FDP SR LOSURSUR EDFNIURXQG VHJ D
UASDUP IDWLH VHQ D | DULWRSSLSUREGP L 4 XDOI P L) (R

IQHI@DPHQR SHU L WJID]]L FKH RIJL DIGRQBXQR XQ
PRQGR PXMED®! FRW HVWHPDPHQM YDUR' ,O 5RFN

3RIBMIH L FIPHQPYD GHOMD]R GH®I WFQRBJ H
PXVEDQ St DYDQDWM GHOMSRFD VD 1Q WMAR G
UHJ IMAD] IRQH FKH GDOYIYR  \KRQL FDP SIRQDW P DWIEFIR
X\R GLMQMW ] DWRULDQDEJ IEL \RYDIGFIMRQ VX QDVAR
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0 D FRP H QH®! P LJQRW DWIQIKH GHI@ DYYRFDAQHL
P +ROZRRGADY. @®SSDMRQDW HRUED GHYH
HAMHH FRURERIDW GD® SWRYH H GOL IDM/
3URSRQIR TXLGLVHIXIVR @ P 1D DQDOAIRWP DB GLXQ
EWDQR GH* HQHVY GDOGMVAR 6HTR (QIOQG E\ WH
3RXQG GHO EHQ AQTXDQWDQQLID 3HMU* DEUHO
H FRP SDIQL IQAGHYDQR ) LUK RI ) W GHVWD® D
GYHQELH XQ FOWEFR GHJHQHH

)250$="21(

SHWHU *DEULHO YRFH IODXWR

+R IQGEDR FRQ GWHAH P DXVFRG! 1Q JIDAWHAR
TXH®I FKH D P IR SDUIHH VRQR GH®I YHUH H SURSUH
WH IRQL

&RQ IOMP IQH 3ROM KR IQGFDR SDADIILP RAR
EUHYL WD XQD VH IRQH H @ \XFRHWIYD P HQWH FRO
WPIH 7WDDMIRH KR IQGFDR SDWN Sb
DUNFROW H GQIKH D P IR SDUHH DQFK HWH FRQ
IXQ IRQH GL FRGUDP HOR R WDFFRWGR WD H IRQL
7XWIVD @ ®WR GQIKH ] D H FRQUWWGQ D SRWHEEH
|DUBI DWXWHH DOWDQIR GLYHH H SUIRSUH \VH) IRQL

GDQGR DGAMVR D TXH LOMSUAVE IRQH DEMLODAD @

7RQ\%DE@NWDVWLEUBQR I RWWVOH HW L R DwrgrS U DWOM} IRQH SRAHEEH HWHUH IQGFDI FRQ @

KDPPRQG PHOORWURQ

FKLWDUUD D GRGOMMPBRUJIOVER CL IOXWR FRQ © GMWMD ( O

6HARQGD WOV} IRQH FRQ @ GMMD ) IOVR® GL

6WHYH +DFNHWW FKLWDUUD HOHWWULFD MW®WD* H @ &RGD FRQ O GMWMD +
OLNH 5XWKHUIRUG EDVVR HOHWRUGH R FkL%%%MWWRﬁ a

3KLO &ROOLQV EDWWHULD YRFH

"OELDQR YD EHQ RWH @ IRWPP D DY RQH VP P DLD
FDQ] RQH DEEID P DLDYXWR XQD IRPP D H SUMHQM
@IMODUL GLGXH WP LSUQASDD XQR GDOFDUDAMMH
TXDVL SDWRIDBI VRWQXWR GD DIP RQH VHP STRL
HVSRWR GDOIOXWR H SRL USLHWVR QH@R VSGIQGIGR
DARR GL FKMIUD HBMWUED DOR WDP D
WP D Sl» FRP SBMD HVSRWR Q] IDB HQM GDO
SIDQRIRUM H USUHVR SRLGDOAQMAY] DRUH

eagN €n U2

1 RQ HVMVM SDUAMUD XI1IEDGI GHOEWDQR L P XMEMAY
FRP SROHYDQR 1Q P RGR FRGMAR H FRIERWDWR H
VXRQDYDQR ®f ®WR SDUWD P HP RUD /D IXQ IRQH
WMMDD]DQM 2 GXQTXH GHWMQX\WD GD@QAMRQH
IRQRIWIFD 10 FXL DWRWR 2 HWHJ DB
FRP SIHOMRQH GH® P ID IQMSUAW IRQH DQDOAFD
SHUXQ DVFROR D EXRQD P D FRP XQTXH XWBI DR
VFRSR ICEWDQR 2 LHSHUELGI 1Q IRWP DR @ XIGR VX
SIDMIRPPH WUDP IQ) R Sb» VHP STRHP HOM X
<RX\MEH



' LSDUAFROH IOMHWH2E @ VH IRQH $ FKH SURVHQU XQ DUAFRD) IRQH UM 1FD FRP SBMWVD HG DI I DVAQDOM
FKH KR WDVFUMWR \VHP SOIFDQGR TXDBRWD QHOAWVHP SIR VHIXHOM /D VXFFHWRQH GH®I GIYHUH

LQGIFD)] LRQLUM? LFKH SDWD 1Q VHRRQGR SIDQR UVSHWR DODGMULDQ DGLSIFFRBIFHB®IGL R XQW FKH
OVADCQR IQADYHGHH XQD FRQAH] IRQH UMR 1FD DGGMYD "OLDIJ XSSP HQUR GHM! VXGGHW FHOX®! MR LFKH

2 UHVR HYIGHQM [Q P RGR LOWIMYR GD@ JWDIID FKH KR XWI ] DR + R VXGEYMWR TXHWE VH] IRQH 1Q GIYHUH
SDUNFKH KR IQGFDR FRQ GMWHMH P IQXVARGI GHODIDEHWR DOIOH GLQRQ IQIHQHWDH FRAIXVRGH FRQ ©f
P DAR \H [RQLGHEWQR LQGIFDM FRQ GMWMUH P DIXVFRG
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0 XVED ( GWIRQED QHOSKIRWR  JIXQIH TXHWIDQQR

DO XQGHMP R DQOR GL YW SURSRCHQGR GXH
HYHOW GL SDUNROWH 1OMIHAWH GYHUL WD &RWR SHU

FROMOXWR H GMMEXIW WP SRWDB HOM [Q GXH
VDM 10 HIO OJ@R "OSUP R HYHOR 2 IR
FDUDAMU] | DR GD XQ FRQFHUR FRP SRMR GLP XVIED
HBMWWRQFD WRUFD H DWMDBI FR®UDR DO
FROWQWRUH DUNAMFR  JUDQEDQQYHYDUL IGHDR GDO
GLHAWRH Or )WQAHWR 3HUL H SIRPRAWR GDO
&RQHIDRUR GLO XVED GL&RHJY D "Q EOVHQWR
SHU TXDQR WXDED 10 PRQGR P XVFDBI GHO
IRHHOR QR W SUHHOW
SDUNROLP HOWM UFFR GL DQQYHWDUL GD UFRWEDWH H
FHBEWDWH 9DUWH /UMW ODGHOQD %R
1 RORMEIQM A VL2 YROWR GHGFDIH @ 5DWHIQD
DO 1LIXUH GHOFRP SRMRUH XQUKHIHVH* \ | W\ / LJHW.

H GHOFRP SRWRH |WDQFR DP HUEDQR
( GIDUG 9D \H WWMQXWR TXHWIXEP R 1O
SDGH GH® P XVIED HBMWRQED UBIYDQWAMP L 1Q VO
VHOWR IXURQR LVXRLVAMEGHIQDQQL' IHALH 7UHQD
GHO VWRB SDADR 1Q FXL IO FRP SRUWRWH
SUDQXQADYD XQ QXRYR PRGR \RRWRR
GHWMP IQDR SWRSUR GDODYYHOR GL \MFQRBJIH
LOHGIM

6HJD SHJ GP HQMDH QP SRUBQ D FHQAD®!
QHM WRUD GH® P XVIED GLDXVRULTXDQO0 DGHUD
H %HUR GL FXL VRQR WM SURSRWM GXH RSHUH
HOMWURQIFKH WDSSUMVHOMWYH GHI@ DQQL

$FFDQWR D ®WR DEEIDP R DYX\R P RGR IQR®H GL
DVFROELH G P XVIFKH HBMWURQIEKH UHDT) ] DWW GDI@
IXGHQW GH® 6FXRD GL 0 XVIFD HPWURQED SHU
SIRHIXILH XGMURWP HOM FRQ OMHRX] IRQH GL

GXH RSHH HBMWWRQEKH UHDWDP HQM UHFHQW
GHGFDM D® P HP RUD GL/LJHWH 9D3\H FKH

VROR WM FRP SRWM GD :  DOMU %4DCORKL WRUED
IUXW GH®» PXMED HOMWWRQED MDD H
QMO IRQDE! H GD)) IDQR-MVR * DDOM IG-DWRWH
H XDRH GH®» 5DWHIQD H GRAHOM GHO
E&RAVHIDRUR GLO XMFD GL&RWHJY D
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"OVHFRQGR HYHQR FKH L2 WIQX\R 1O
QIR WPSWH QO &KRWMR GHO
&ROHIDRUR a WDR  XQ
DSSXQEP HQR GLMEXIR IQMUHWH FKH WL
IOTXDGD DAOMOR GL TXH® R GL
IIRMAD GH® UFHD  GHIQW
'QMWHJD DUMHADB  (WR @
IOFHOAWDR WX G XQ SWRIHAR
VSHUP HQWE®! GHOSWRI  "YDQR 0 RURCH
GRAHOM GHOSRQMHIDRUR GLO XVED GL
&RVHJ D LOTXDBI KD P HAR 1Q D} IRQH XQ
PHFDOMP R  SHURWPDAR  XRPR
P DFRKIQD FKH VL SUMVHOWD VRWR IRUP D GL
IOM@] RQH  DXGRYWXDBI 4 XHWD
SUHHGH TXDR SWRWIRQW  XQ
HHEXVRUH DOSIDQRIRUM FKH IOMSUAD
SDIIOH WDAMM GDO UHSHURUR  EDFKIDQR
P HQAH SDUD®IOP HQM XQ VMWMP D GL
IOM®HJD DUMHADD QMR VX
FRP SXWMU DWRW OMFX]IRH CH
IXGID L WDWY [QMSUABWIL H JHOHWD 1Q

WP SR UHDBI XQD
SDUAXD YIMYD H P XMEDBI FKH GLYHQWD
RIJHAR DUAAMER SIRHADR

QHQDP EIHQM GHIFKIRWAR
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"GHTXIEP 1Q5HO IORMH. a

0 R] DUAKQ VAHQD DOYHDWR
GA6DQ &DUR G-1 DSRD

S10 DSUBIGHO : RIDQ $P DGHXV 0 R] DUV
VFUYH XQD GMWWMD DO SDGH P RIHOM SXU QRQ
VOSHQGR FKH @ VXD 1IQH DYyHUE GD @D SRFR / H
VXH VRQR SDURGH IRUAN GHIHAWR P D UIDFRKIXGRQR WH
YRIGPR IOVHQR XWP R GH® Y\MD 0 R] DUVKD
IIOD® HQM WRYDWR XQDSSDUHJ D GL TXIHM QH®
VHQOY BQR GD GP RAADIH D VH WWMAR GLVDSHU
JRGHH GH® YWD SRIFK« DFFHABLH @ 11QH VI QULED
YYHH G IHIAW HWMOD 8QD FRQFH IRQH FKH
SSHGGH IRPD DMDHUR © P XVED
QHGP EGP DWR SHIXIP 1Q UHP IQRKH. H FKH
a WWR 1O SXQR GL SDUMQJD GH® WDGX] IRQH
WDADBI H P XVFDBI IQMSUHBE® GD 5RP HR
&DWMDXAALH 5DSKD- GBIEKRQ

[ IMRGER GHOXP DD MMM D SXz
VDO P R’

/ DP HWD IXQHEWH2 OX@IP D FRP SRV} IRQH GHOFDW®RJIR
PRIDMDQR UPDAD IQFRPSIXW D FDXWD GH®
SUHP DD P RUM GHOFRP SRWRUH H FRP SGMMD P RGR
SUREDEI® HQM GDOVXR D@HYR ) 6% P D\U \WWBYD 1O

IDMR FKH QDVD G XQR VWDQR MQARQWP R WD

FRP SRUIIRH GL GHVWD IRQH IXQHEWKH H P RUM
SUHP DD KD IDAR VRFKH L FUHDWH DWRUQR DORSHD

XQ DBQH GL P MMR H GUJHQGED DQFKH SHUR. FKH
FROFHOH OXWMOMAW GHD WD 8QD VRUD
GLDP P DWFD H XQ GHVIAOR EHIDWGR

'DO DO P DJJIR? DQGDWR LQ VAHQD DOTHDWR GLEDQ
&DUR GL1 DSROICBHTXIEP GLO R| DUAIQ YHWMRQH VAHQED
FRQ ® WD GL 5RP HR &DWMDXFAL D FRQGXUH JQ@
IOMSUHW* (XD 6HP HJ DR 6RSWDQR 6D 0 LQIDUER
0 H]RWRSWDQR X@Q 3UJIDEHQ 7HORWMH 1 DKXHO' L
3IHUR 9DWR H &«\VDU YDGDX@9IRAH %4DQFD 6ROMD 1O
&RIR GHT QUHP EGI 3\ JP DIRQ @ UFKHWAD H I0YDMMR
GHOTHDAR GL6DQ &DUR LOGIUHWRUH 5DSKD- CBIFKRQ FKH
KD LOWUI DR GRSHLD FRQ DAM.EWDQL LHDIIRVLGLO R] DUAH
QROVR®
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$XCDFH IQTXIHVEQM [P SUHYHGEI®! P RGHUR
TXHAM VRCOR MW ®f HVSUHWRQL D FDCR GLQRL
VMGHON SUIHHOW DR \SHMFR®  ESSD
IOMP HGD GOYDJJIR  WYGR JXICDR GCD@®
GRFHOM GLBVRUD H 6\RURIWDIID GHM® 0 XVIED @
3URI WD 2 OD/ DXGRQID
' XUDQM XQIQMIMD 3IEKRQ KD IDMR FHQQR DG
XQ UWDB! SHU FKL UMW SRIFK« 1Q UHDW O
UHDERW IRQH WDAD®! H P XMEDBI GHOSHTXIHP
QRQ 2 DR FKH TXHVR © FHBEW IRQH GHM®
QRQ IIQH SHURK« GDTDEWD SDUM © | D FRQWDXD
/D SUPD IPPDIIQH @ TXH® G XQD GRQYD
TXDOIDWL FKH DYYRED QH® P RQRRQD GH® \iXH
JIRUDDM 1Q XQD VHD TXDXQTXH H WX@® WO GHO
WBULRLODB! GIQW WL VSHIQH $L VXRL SIHGL XQD
P RUWNYGQH GL JHOM FKH QHTORP EWD SUP D ©@
AFRQGGD H SRL ® USRW® DL WPSL
GHIGROMAHQ D ' D TXLFRP LQAD B FXUXV VX
WESSH GH® VXD YWD 8Q IDQAX@ FKH JIRFD D
FDBIR FRQ XQ WMKIR 8Q $VDQM GH® JUDQGL
HVWAG [RQL SDAWDWM H IXWH I&WD IDXQD @UXH
AVOY HDIRQL P RQXP HOW QDSROMIQL YDRL
OMHH © PXVED "OWWR FRP P HOBR GD
GDQYH SHURWP DQFH DUNMAKH UW HDWL D
P ROMS@H UHDIIRQLH 1LQDQAKH XQ SIDQR IQFEDR
FRPR GL IDQUIR FKH USXQR GD® YHWW ID
VFRUHH @ 5RB ) RWWQDH "QIQH WH GRQQH FKH
SRQIRQR DO FHOAR GHO SDBRWHQER XQ
SDUIRBMWR H XQD G FKH HP HUH VX@ VIRQGR
P DIJIR S © GDW GH® P HAD 1Q \AHQD
O TXDBI KD XQD IXQ [RQH EHQ SUHAMD P HAMUH
XQ SXQR DOWP D IQ1IDB "OP RQGR IIQMAH H
FRP IQADDGHWR &RP IQADRIJL
( GXQTXH TXDBI FRQFOMRQH P LU@RWMH SHU 1O
FDSROYRWR P R] DUIADQR!
0 ROMSTA_H GVAHSDOWARQR WM G UHD] IRQLGHO
SXEE@R FKH VL2 GYDR WD JQ RAWHUDQW GHD
WDG]IRQH IRUH QRQ DQFRWD  SWRQW
FRP SLHMRQH GL TXHWR QXRYR @UIXDIJIR H
GD@D SDUM FREWR FKH VROR WIW\VRUSUAVL H
DPPDIDW GD XQD UHDERW] IRQH WDWD®I
P XVIED®! \BQR GUDP P DWED TXDQR VXE® H H
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2 JJL GDQDAVL P XVIFDH QRQ 2 VRMR XQR GHL SUQFLSDQ WUXP HQW GHARQGDJ LQH WRUFD
P D2 DQFKH XQD GHAM GLVFLSQQH FHQWDQ@ GHOQXRYR VHWRUWH GHAD 5 LFHUFD $ UMWWFD XQ
VHWRWH FKH QHO VWQWWYR GL FRAMJDUWH @ UFHUFD DAD SWWFD SHURW DWYD LQGLYLGXD
@QDAVL P XVIFDA FRP H XQ HYLGHQW HRSH®WP b WD R WKGLR WRUFR P XVIFRQRJ LFR GL
XQ SH]]JR H 1 VFHOM SHU @ VXD WHDQ]]D] LRQH DUMVWFD 1 RQRWDQW TXHWR DEELD
GHWHLP LODWR XQ QRWAYRGY LQFWHP HQWR GL LQWAWHWH GD SDUM GL P XVIFIWK GRFHQW. H
P XVIFRQRJL LQ ,WAD QR WKXGLR VIWHP DWFR H FXULFRMW GHGAM P HWRGRMRJ LH DQDAWFKH H
GHAM WRUH P XVIFDQ WHQW DG DIIHWP DWL DQFKH D FDXVD GHAD WDGL LRQDAY GLYLVIRQH
WD &R WKXGLR SWDWFR GH@D P XVIFD FKH FRP SHW SUHYDGHQWAP HQWA DL FRQVHUYDVRU. H
TXHAR WRUFR WHRUFR P XVIFRQRJ LFR FKH J HQHWD@® HQWA VL VYRG H DABX QLYHULWE

1 HL QRWLL FRQVHUYDVRU. @ QHFHWIW GL SUYLGHI LDUIH QR WXGLR SWDWFR GHAD P XVIFD KD
QP LVDVR J Q@ WXGL WRUFL DAD VRM® QRWD] LRQH P XVIFDG P DW LQDQ@] ] DQGR GD XQD SDUM
@HQRWP H FDP SR GL VDSHU WARUFL WYLXS SDW. QHAEDUFR GHAD WRUD P XVIFD®H RFFLGHQWDOH

GDAEAOD @ FRQRVFHQ] D GHAM P HWRGRMRJLH DQDAWFKH WLOXSSDW ILQ GDARQL LR GHO
YHQWAVIP R VHFRQR 7DCH LP SRWD] LRQH KD GHWALP LQDWR H FRQWQXD D GHWALP LQDWH XQD
VRUD GL GRSSIR WDWKVWR GHAEDQDQVL P XVIFDA4 1 HAM FAOWL GL FRQVHUYDVRUR VSHWR VL
DWLWH D XQD SWDWFD DQDAWFD GL QRWHYRGH LQWHIHWH WOYRGD FRAMJI DVWD DA HVS HUHQ] H
LQWHUS UHWWYH H R FRP SRVIWYH P D TXDVL VHP SUH FDWDWWU]]DW GD XQ SWRFHGHWH
HP SLUFR H FDVXDGH ' LYHWDP HQWA QHL FRWL XQLYHUWMDU. FKH SWHYHGRQR XQ SHUFRUR
WRUFR DQDQWFR @DSSRFFLIR WVHQGH D HWHWH P HQR DSSWRIRQGIVR P D Sl» FRAMJDVR DGM
DFTXLVL] LRQL GHGD P RGHUQD P XVIFRRJID H LQ DEFXQL FDVL DJQ WLXSSL GHaM
P HWRGRMRJ LH DQDAQWFKH Sl» IRWP DQ]]DWH 7D GLYIMIRQH LP SHGLVFH XQD FUHVFIWD GHAD
FRP XQLW DUNMVWFD H GHAD SWWFD P XVLIFRQRJ LFD GHOQRWR SDHVH H UVFKLD GL DQQXGDWH
TXHAD FRQVDSHYRGH] ] D GHAD P RGHWD GLVFLSQQD WHRUFR DQDA@WFD FKH VL 2 FRP XQT XH
VYLOXSSDWD LQ TXHWL XQVP L DQQL

,00 DWHU LQ $QDQVL H 7HRUD 0 XVIFDG4 SWRP RWR QHO GDO' LSDUAP HQWR GL 6WKGL
8 P DQLWYFL GHGEB QLYHWMW GHAD &DM®MEUD LQ FRADERW] LRQH FRQ LO* IXSSR $ QDAVL H
7HRUD 0 XVIFDGH RJJL 6 RFLHW ,WD@DQD GL $ QDAVL H 7HRUD 0 XVIFDG4 QDVFH GDAB4VLI HQ] D
GL IRWQUH XQ DGHJXDP HQWR GHL SWRILQ SWRIHWIRQDQ FKH VL FRARFDQR VID QHGM DUHH
GHAR WXGLR P XVIFRRJLFR H GHAD UFHUFD WRUFD VID QHL VHWRU. GHGBQWUS LHVD] LRQH

GH@D FRP SRVI] LRQH H GHGRQVHJ QDP HQWR 8 Q DGHJ XDP HQWR QHFHWDUR QRQ VR(R SHUFKL
2 LQWHIHWDWR DAD UFHUFD H DAR WXGLR WRUFR WEQWKFR GHL UHSHUMRU. RFFLGHQWQ@ P D
DQFKH SHUL GRFHQW FKH MYRWQR SWHWR LWIWX] LRQL GL DO IRWP D] LRQH T XDQ@ X QLYHWLVE

FRQVHWDVWRU. H LWIWXW P XVIFDQ FRLQYRGY LQ XQ DP SIR H DUNFR®WR SWRFHWR GL
LOWALQD] LRQDQ] ] D] LRQH ,00 DWWU VL UYRG H LQROMH DL GRFHQW GH@MH F@®WL GL FRQFRUR
GH@D VFXR® VHFRQGDUD GL SUP R H VHFRQGR JWDGR H VSHFLLFDP HQWA DA™ FM®MWL $ D
$ 7HRUD DQDQVL FRP SRV LRQH H 6VRUD GH@D P XVIFD SHU @QVHJ QDP HQWR SWHWR L
/ LFHL 0 XVIFDQ H &RWHXWFL DL TXDQ FRQ LO SWIHYLIWR URWGLQR VL UFKLHGH XQD QRVHYROH
VSHFLDQ] ] D] LRQH GHAM SWRSUH FRP SHWHQ] H
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/RIIHWD IRWP DMMD GL TXHWIDQQR 2 Sl» DP SID GHa
SWIHFHGHQW H DJJIXQJH D@REEIHWMIYR GL SUHVHQVDIH H
DSSWRIRQGLULH ® WXGIR GH@ SUQFISDQ P HVIRGR®J IH
DQDOMFKH  XWD ] DWi QH@D GWHWDWXWD P XMFR®J LFD
LOWALQD] IRQD® TXH@R GL DYVIFIQDUIH L SDUMFISDQW DO
P RQGR GH@» UFHWFD HG HWHMQGHWH LOVIDU HWGHL SRWELD
IOWILHADW DQFKH DO Mj] D@ SRSXMU P XMF H
DA@BMDPRP XMFR@®J LD

,O00 DWHU SWHYHGH FRP SGMAYDP HQW RWH GL DMMW
GIGDMFD H GL WXGIR IQGIMIGXD®! FKH FRQWHQWRQR
@®FTXIM]IRQHGL &) 8 / BWWIW GIGDWIFD @ DWFROVD 1Q
D IWFISOQH GLEDWHE &) 8 HD IVFISQQH FDUDWMU] ] DQUE
&)8 WWH GD WIXUH 1Q ®pH 8u @S2 bD RYYHR 1Q
®f IRQL H 1Q YIGHRFRQIHWHQ] H RQIQH LQVAWIDWIVH / H ®f] LRQL
VROQR RUDQI]DW 1Q JWXSSL GL YIGHRFRQIHHHQIH RJQL
JWXSSR FRP SWIHQGH FILFD YHQW RWH H JHQHWD® HQWA L
WRGQH WD 1O YHQHUWG® SRP HUJJIR H @ GRP HQIFD /H
YIGHRFRQIHIHQI H V. VWQIRQR WX@» 3IDWBIRWP D 7HDP V
GH@B QLYHUAW GH@D &DMEUD H SRWRQR HWHUH VHI XIVM 1Q
VP SR UHD® RSSXUH 1Q GLIHUVD 1Q TXDQVR VRQR UHJ MADWA H
GI\VSRQIE LD SHUL SDUMFLS DQWIQ T XDMDM_RUWD GHD J LRUQDVID
/RIIHYD )RWP DUWWD GHO 0 DWHMU SWHYHGH DQFKH GHL
D DERUIDVRU. SUIDMFL VHP 1QDUL H SIRJHWI [LIQDA@] | DME &) 8
WP SWH 1Q ®f IRQL RQIOH H WML FRQFOXGH FRQ XQD OJHWL
IIQDBE &)8 GD HDA ] DU FRQ XQ WHOVRIH VFHOR WD L
GRFHQW.GHOD DWHU

1 HQ@® Gl] IRQH GL TXHWIDQQR (1 ' MFISAOH GL EDWH H G
" IFISQQH FDUDWHU] | DOW. DIIHUMFRQR D GXH 31DQL GL
WXGIR

(PSBp& P p 2/ uH2P euas HSeyb u § &8

88U HSdu

(b8P & up 2 p2H 2o@bHSelYb P pH IBSD / &2

Si2 Sy uassS S
/H ' IWFIS@QH GL EDVH VRQR FRP XQL D WWU L 31DQL GL
WXGIR P HQWH G®f ' MFIS@OH FDUDWIU] | DQW VRQR VFHOM
GD@R WXGHQW 1Q WH®] IRQH DL GXH 3IDQL GL WXGIR
WIDQGDLG VDR 3IDQL GL WXGIR SRWRQR SHU  HWHWH
P RGLULFDW SWIHYHGHQGR XQD VSHFIDA | D] IRQH 1Q FDP SR
WAKP HQWD® RSSXWH YRFDBI $ WHFRQGD GHO 3IDQR GL
WXGIR WWHOR GD@R WXGHQWA Bf GIVFISAQH SWHYHGRQR XQ
HVDP H ILQD®! RSSXUH XQD SIRYD 1Q IMQHH R XQD IGRQHIWE
3UP D GH@QUIR GHL FRUL L SDUMFISDQW GRYWQQR
VRWRSRUH @HGIQFR GH@H GIVFISAQH VX FXL LQWQGRQR
FHOWDIH 10 ®RWR 3IDQR GL WXGIR D XQD DSSRUVD
&RP P DMRQH FRP SRWD GDO' IWHWRWH GHOO DWHMU H GD
GXH GRFHQW FKH QH YDOXWMAE P RVVD] IRQL FRHWHQ| D H
WHDJ | DELOW
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,O%DQGR @ SXEEQFDVR VXO WR GHIB QLYHUAW GH@ &DMEUD DAEQGLL] | R
KWBV XQIFDOSRUDGIDP P LQIMAD] IROHADVSDIHQWAIMWSDIIQD BV

BP DWMUKW O
3RWRQR SIHVHQVDIH GRP DQGD GL DP P MMRQH DOO DWHU FRERWR FKH HOWR O
JIRQR 2 WREWH MDQR 1Q SRWHWR GLXQD / DXUHD 8 QLYHUAVDUD YHFFKIR
RUBIQDP HQVR R WIHQQD® R XQ ' IS®P D $ FFDGHP IFR GL &RQWHUYDVRUR R ,660
YHFFKIR R QXRYR RWGIODP HQVR R XQ WWR® HTXISRGIQW ( B FRQHQWD
@FU] IROH FRQ UMHUYD DA MXHDQGH H DLMXHDQGL LQ GLHWR GHID \RD® SLRYD
QDB SXUFK« SHU R WHMR DQQR DFFDGHP LFR QRQ ML FRQILI XU XQD GRSSID
IVFU] IRQH ,OVWRER GRYUW HWHUH FRQVHI XIVR HQWR @ GDVD GL DYYIR GH@ DWAYIE
GLGDWFKH
$ VUXIVR GHAD /HIJHQ  HGHO 0 Q GHO a SRWELBI GFU] IRQH DO
0 DWWUDQFKH D FKL2 SDUD@B@P HQW IMFUWR D XQ GLYHUR FRUR GL MAX] LRQH
VXSHURWH SUHWR 8 QLYHUMW H &RQVHUYDVRLL RSSXUH DG XQ DOVR FRUR GLP DWHU
DG HFFH| IRQH GL FRUL FKH DEEIDQR HQWDP EL @ IIHTXHQ] D REEQ DVRUD 6X
P RWYDVD UFKIHWID GD SDUM GHOFDQGIGDVR LO&RQWI AR 6FIHQWILFR GHOO DVWHU
SX" FRQFHGHWH GLVHJ X1LH L FRULVHFRQGR XQD P RGDOW SDUWMP H SWHYHGHQGR
XQD GXUWVD ELHQQD® RYYHIR XQD GLYHWD SHURGL ] D] IRQH GHI @ HVDP L H GHGB
SURYH GD VRWHQHWH

I"THEU")IU! 8Q URKRa Q4 & )Baa tQa)

,0 0 DWHU SUIHYHGH @ SRWEIDW GL XQ UFRQRWFIP HQWR SHU XQ

P DWP R GL

&)8 FRQ FRUISRQGHQW UGX]IRQH GHO FDUFR

IRlP DWYR SHU FRP SHWAQ]H \SHFUIFKH H FRUL GL WXGIR H GL
SHUH| IRQDP HQWR JI¢ WIXIML H VXSHIDW SWHWR 8 QLYHUAW
&ROQWHUDVRUL ,WIXW. $) $0 R ( QW SXEEQFL GL UFHUFD SHU L TXDQ

HVMWD LGRQHD GRFXP HQVD] LRQH
/H %RUH GL 6WGIR

QDT ] DA DARFU] IRQH VRVD®! R SD IDB! DO

0 DWHU VROQR RIIHWM GDM 6RFIHW VADQD GL $QDAM. H 7HRUD

0 XMFD® * $70

H GDAD ) RQGD] IRQH ,\WIXVR /1MW , FRQFRUL L

UYRORQR D P XVFIMA IQWABUIHW P XVMFR&RIL GRFHQW H WXGIRVL
LOWAUHWDW. UVS HWIYDP HQWA D WP DAFKH GL DQDOMH WARUD P XVED®
RSSXH DA ILJXWD H DEERSHWD GL ) WDQ] /1M WH R DOSHURGR VIUGR
URP DQVIFR , %DQGLGH@ GRP DQGH GLY%RUH GLWXGIR VDUDQQR LQVHUW.

VXLMW GH@ UVSHWYH DWRFLD] LIRQL

8 OWURW LQIRWP D] IRQL VL SRWRQR UFKIHGHWH YID P DIO DL VHI XHQW.
LQGLU] ] L GILHWRUHP DWW J DV W VHI UVAUDE J DV LW

8/7(5,25,5,)(5,0 (17,,1 5(7(
6RFLHW ,VPIDQD GL$ QDAM.H 7HRUD 0 XVFD®!

KW8V ZZZ JDW W

) RQGD] LRQH ,WNKVR / 1M W
KW ZZ Z IRQGD] LROHMANVREDY] W
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TXHWR O XQ FRPPHOWR  LQMRGRWAR PHGLDQWH O XVR GHO SXQWR H YLUJROD

&VRXQGE\ QUHVL] HU! LQL] LR GHO FRGLFH
&V2SW.RQV! GH LQL] LRQH GL RS] LRQL GL &VRXQG GD HVHIXLUH
&V2SW.RQV! | LOH GHI LQL] LRH RS] LRQL
&V, QUVXPHQAV! GH LQL] LROH WAUXPHQWL XQR VWWUXPHOAR O XQ LQVLHPH GL
JHQHUDWRUL g OD PHQADOLW DOOD EDVH GHO FRQFHWAR O OD PRGXODULW
&Y, QUVUXPHQWV! | LOH GHI LQL] LRQH VWAUXPHQWL
&V6FRUH! VH LRQH GHOOD SDUW.WKUD GRYH LQVHULUH HYHQAL GD
DVWRFLDUH D VAUXPHQAL H | XQ LRQL
&V6FRUH! | LOH VH LRQH GHOOD SDUW.WKUD

&VRXQE6\ QAHVL] HU' | LQH GHO FRGLFH &VRXQG
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&VRXQE6\ QUWHVL] HU!
&V2SW.RQV!

RGDF LVUXLVFH &VRXQG GL XWL.OL] ] DUH

LO FRQYHUWALWRUH GL XVFLWD GHOOD SURSULD LQWHUI DFFLD DXGLR

&LY FRPSRUMD FKH G HVHFX] LRQH GHO OLVWDVR VLD XGLELOH LQ WHPSR UHDOH

&V2SW.RQV!
&V, QUWIXPHQW/!
wU " HWHUPLQD OD | UHTXHQ D GL FDPSLRQDPHQAR GD XVDUH
NVPSV / D GLPHQVLRQH GHO YHWARUH DXGLR O | RUPDWD GD  VDPSOHV

"HI LQLVFH , O QXPHUR GL FDPSLRQL LQ XQ SHULRGR GL FRQWJROOR

/ D FRPSXWD] LRQH GHL VHIQDOL DXGLR O HVHIXLWD LQ EORFFKL GHOOD
GLPHQVLRQH

GH LQLWD SHU PH ] R GL TXHVWD YDULDELCH

NVPSV GHYH HWHUH VHPSUH XQ QXPHUR LQWHUR

NVPSV VWU NU VDPSOH UDWH GLYLVR FRQWJRO UDWH LQ TXHWR FDVR

LO FROAURO UDWH O XJXDCOH D

6VWRULFDPHQWH LO FRQAURO UDWH O XVDWR SHU YDULDELOL LO FXL YDORUH

QRQ QHFHWLW. GL HVWHUH DJJLRUQDWR DG HOHYDWD | UHTXHQ D

1LHOMH WRIOLH FKH VXWLWWDQR FLUFRWDQ H GRYH LO FRQWJRO UDWH

HG LO VDPSOH UDWH DGGLULWAKUD SRVWDQR FRLQFLGHUH

GHWHUPLQDQGR XQ kYHWARUH DXGLRy GL GLPHQVLRQL SDUL DG XQ VDPSCH

6L SHQVL DOOH LSRWHAVL GL LPSOHPHQAD] LRQH GLUHWAD GL | LOAUL GLJLWDOL

QFKQOV 8VR GL GXH FDQDOL LQ XVFLWD VXOOj LQWHUI DFFLD DXGLR
GEI V 9DORUH PDWLPR GL DPSLH] ] D QHOOD VFDOD GLJLWDOH
&V, QUAIXPHQW/!
&V6FRUH!
&V6FRUH!

1RQ | DUHPR XVR GHOOD VH LRQH VFRUH SUHYHGHQGR OR VFKHGXOLQI GHIOL
HYHQAL DO LQAHUQR GHOOD VH] LRQH GHOOD GHI LQL] LRQH GHIOL \VMUXPHQWL
&VRXQEB\ QWHVL] HU!
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