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/D QDVFIMD GLXQD UMW g VHP SUH XQ P RAYR GL.J UDQGH LOMUHWH
/R q DQFRD GL S+ \H ® XD JHHL H SURGX IRGH \RR O
SHRXMWY  GL XQMA IRH FROHYDWRUID®! FRPH TXH® Gl
&RHJ D

BVEIPSV. g XQD UMW TXDGUP HVADGI @ SUP D X | IFID® HQM
SURGRWD FKH \L SRCH GREIHWARIR GL WOISSDUH H SURP XRYHH 1O
&RQHDRIR GL &RHJD 1Q RIQ XD IRPD DWDYHIR
SURGK [RQL 1Q} IDWH UFHWFKH GXH QP HUL GL QDVMUD GLYXO DVYH
HG XQR SUAABP HQM \FLHQMIER

Q TXHWD SUPD DQQOQ) BVEIPSV. Dy HRIDR RQ @H
DMDYHUR ®f HAJIRL GHO &RQHYDRUIR  \FDUFDELGH
JUDWIVEP HQM \XOMVR GHO&RQHIYDWUR /D SDWWFISD] IRCH q
@EHD H JIDMW D WM FRRR FKH IOMQGRQR FROAMEXIH ,Q
TXHWR SUPR Q®PHR GYHUL L IRFXV USRWW GDO e EJ
( JBDPN BOPOP DEHVFOMYD [QMYWD GL3PTBSP . JSHBCP D
4BWSP . BUFJ FDOEUHH |IRQGEDRH GH® EIECRMFD GHO6DQ
3LHAR D 0 DV GL1 DSRD 3R_DQFRUH VBQM UXEUEKH

5IQIWD] IR WMWY L FRIDERIDRUL GL WG] IRGH H J@ DXRW GHL
FROAMEXW FRQ GDXIXUR FKH L GIYHQA XQ FRIFUMR SXQR GL
W HUP HOR
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,CEDQGR ( DVP XV XQRSSRWNMQW XQFD SHUJ QWYGHQW.
GHO&RQHYDWRUR FKH GHMGHIDQR DUWIEFKILH @ SURSUD
IRPD]IRH PXVED®! H FXGMUDBI DOHWMR * WD) IH D
TXHWR SIRIWDPPD J@ WYGHON KDIR @ SRWEIDY GL
XGIDUH 1Q XQD GHII QP HIRVH WA IRQ. SDWgHU SHU
PUGRDW ® SRSUH FRPSHMJH PXVEDR DFTXMUA
Q®RH FRRWHJ H H DYVIEIGDYALD Q<RYH FXTMUH
3HU SDUMFISDUH DOEDQGR (DWW XV J@ WYGHQN GHO
&ROHIDWRUR GHYRQR VHJ XILH DEXQL\HP STFL SDWDJ JL
QDJMWR g GHFHWOUR YHWIFDW L UWHTXMW GL
DPPIWRH 3RWRR SUMVHQBUH GRPDQED J @ WMGHOW
P DJJIRMHQQ GHO&RQHYDWUR G &RHJ D IVFUMA DO
NHQQR GL6HFRQGR @HM® D XQR GHIQ XGP L GXH DQQL
GHOTUHQQR GL3UP R OH@R H 1Q SRWHWR GHOGIS®P D GL
IMAK] IRGH VHFRQEDUD GL VHFRQGR JIDGR R D XQR GHL
FRUL GHOBHURGR \XSHURUH GHOYHFFKIR RBCDP HOR H 1Q
SRWHWR GHO GSBPD GL IMAXIRH VHFRQ@GDUD G
VHFRQGR JWDGR 7WD L WHTXMW SHU SDUMFISDUH DO
SWRIWPPD (WX YLq RMDPHOM © FRRWHJD
GHD @YXD QB R GL TXH®D GHO3DHH RSMIQM
QRWH q QGFHWDUR DYHH X FHYD DXRQRPID H
FDSDFIY GLDGDWIP HQR YR FKH @ YV DEHMUR SXz
UDSSUHVHQBUH XCD M IGD GDOSXQR GLYIWD SHYRD®G!
* (O WMGHQU SRWRQR RMACHUIH XD ERWD (WDWP XV SHU
RIQ FIF® GL WXGL SHUXQ SHIRGR FKH GRQ XSHUL L
P HV_ | DQER HFFH] IRQH LFIFQXQFLSHUL TXDRIOMAMR q Gl
PHVL /H FDQEGDWUW \DIDQR HDP ICDW GD XD
FRPP MIRGH FKH IRPXB XD JWDGDOWUD SHURIQL
FIF® GL WXGL @ FXL SXEETED] IRGH DYWWHW) HOAR 1O
OUMR /D YDOMI] IRGH SUHVHGHY  XQ XOMURWH SXQMIJIR
SUPIDB SHU G GRPDQGH SUMQDM WDPIM ©
SIDABIRWPD ($6< /H A IRQRSMIQNDFFRI GHDQCR
J@Q WYGHQN HTXISDUDQGRD DL SRSW H PHAMAQGR D
GMSRV} IRGH \VH SUVHQAZ L SURSW VHUW L GL DARIJIR H
UMRD] IRGH ®f WKWK GIGDMFKH VHQ D UEKIHGHM 1O
SDJ DP HQR GLDBXQD VMD

e ® {gqR

* @ WMGHOQN LGRGHL UFHYHIDQGR XD ERUD FRP XQWID FRPH
FROAMEXWR GYHWILLFDVR [Q EDVH DCFRWR GH® YWD GHOSDHH GL
GHVAD|IRH D FRSHWMWD GH®I PDJJIRW \SHVH GUDW DO
RIJIRCR DOHMMR 3UPD GH® SDUMJD JQ WWGHQN
VRARFUYHDQR FRQ 10 &RQOHYDWUR XQ FROADAR [Q FXL
\DIDQQR IQEFDW J@ IPSHIQ BFISWRFL 10 SHUIRGR 1Q FXL \L
WROH) @ PREMV H GPSRWR GHD ERWD /5] IRCH
RSMIOM H 10 &ROHIDRIR \RARFUYHDQR ICRWH XQ
DFFRER GL DSSUHQEP HOR /HDWQ) $JUHHP HQW 1Q FXL \Dy
LQEFDVR LOSIDQR GLWYGLFKH @& WMGHQM WD | Hj) DEHMR
3HUDSSUR RQGILH L FRQMQAWGHOEDQER H B P RGDDY GLXWI | R
GH® SIDMIIRPD ($6< g WIMR LGROMH RU DQJ | DR XQ IGFROAR
IQRPDWR 1Q SUHMHJD PDWQ  IHEEWDIR D@ R
SUMMR GEXGMRUXP ~&DVD GHM 0 XMFD™EL&RHJ D ,CEDQGR H
\MALLJ @ DAL GHWE Q\RQR GMVSRQELD VK@ SDI LD Z HE X | IELD®
GHO&RQHYDRIR GL &RHJD R WFUMHQEER D@QEU R PDIO
GHGEDWR FBTN VT! DPOTFS/BUPSPDPTFC B U
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DR VFRSR GHO P LR ®@YRWR QRQ 2 P DL WDWR
TXHGR GL GLVWAXJJHWH P D VHP SWH GL FUHDWH GL
FRVWXLWH SRQW 3 HWK« GREELDP R YLYHWH QHGD
VSHWDQ] D FKH BXP DQLW VLD XQWWD H FKH P HJQR
FL FRP SUIHQGHUHP R UHFLSWRFDP HQWH SL» IDFLH
TXHWR GLYHQWHWE $ORQV 0 XFKD

B XUWRSSR VRQR SL» QXP HWRVL JQ@ XRP LQL FKH
FRVWIXLVFRQR P XW GL TXHG FKH FRVWXLVFRQR
SRQWE 3 WRYHWELR FLQHVH

/D SUP D IWDVH 2 GHGABUNWD $ ORQV 0 XFKD LO

JWQGH LQL LDVRWH GHGB 2H y PhpSP  FKH QHO
SIRSUR @YRWR P HVFRO VDFWR H SUWRIDQR
FXOXKWH H LQIXHQ]H GLYHWH H FKH IX SRQW

DUNVWFR HJQ WHWR YHWR XQD IUXL LRQH SL»
P RGHUWQRD GUIXVD H SRSRMW GHGRP P DJLQH
DUNMVWFD /BOMD IWDVH 2 XQ SUWRYHUELR FLQHVH
FKH XWQ] ] D VWJP DW] ] DQGR@ @ P HWIRW GHO
P XWR FRP H ILJXWD SWRWWYYD FRP H P H] ] R FKH
SWHVHWD GXRP R GDAD FRQWP LQD] LRQH GDGD
SDXW GLFL FKH HVWUDQHR GLYHWR DOMR GD V«

/ BAWP RARJID GHO WHWP LQH YLHQH GDO MWQR
/ s Ho FKH D VXD YROM 2 FRQJHQHW DO
JWHFR / H: H/SHD FDCS HVWDLH

,O0 SRQWH QHO QRVWR I[P P DJLQDUR 2 XQ
SDWDJJLR GD XQ XRJR DG XQ DOMR GD XQR
VWDWR DG XQ DOMR GD XQ SHURGR DG XQ DOMR
DWUDYHWR LOVXSHWDP HQWR GL XQ RWDFR@R 7 XWD
@ QRVWD YLW @ XQ FRQWQXR SDWDJ J LR GL WDWR
GL WHP SR GL OXRJR VL OQDVFH VL GLYHQW
DGROHVFHQW. SRL DGXQM. VL LQYHFFKLD VL P XRWH
H LO SDWDJJLR GL WDWR DYYLHQH DWUDYHWDQGR
XQ SRQW
&RVD @ @P P DJLQDUR FRGHWYYR" S§ XQ LQVIHP H
GL VIP ERQA SWHVHQW QHGD P HP RUD H
QHARBP P DJLQD] LRQH FRQGLYLVL GD LQGLYLGXL GL
XQD WHWD FRP XQLW S XQ FRQFHWR FKH FL ID
DGGHQWDWH QHGD SVIFDQDAVL QHGAD VRFLRRJ LD
QHAMQWRSRMIID  FXOXUWDMH H GD HWR
DWNQJ LDP R TXRWGLDQDP HQW

EayN €N b

,0 SRQW QHGBP P DJLQDUR FRAHWILYR KD XOQ
VLI QULFDWR FRP XQH LQ WKWW 1 FXOXUWH ( WR YLWR
FRPH QHDPH RU]]JRQW@ 2 XQD FRQQHWLRQH
LP P DQHQW WD OXRJKL LGHH H SHWRQH GLYHWL
XQLVFH GXH HQWW VHSDWDW H R VL SX~ DWWUDYHWDUWH
QHAM GXH GLWH]LRQL 3X~ HWHWH LQROMH XQ QRQ
XRJR R XQ OXRJR VRVSHVR LQ FXL FL VL YLHQH
LQFRQWR D P HW VWDGD 0 D LO SRQW SX DQFKH
HWHWH YIWR FRPH Q4JDP H YHUNMFDOY  XQLRQH
WDVFHQGHQWH WD @XP DQR H LO GLYLQR LQ TXHWR
VHQVR RSHWYD LO/  Hipn QHGD 5RP D DQWFD ( WR
2 XQLRQH WD @ GLP HQVIRQH VWHUMHQD H TXHaD
FHOIWH WD @ SDUM P DWHUDQH H TXHAD VS LUVXDOH
GHABAWHUWH XP DQR 4 XDVL WKWW Q4 UHQJ LRQL SDUDQR
GL SRQW FUWHDW SHU SHWP HWWWH LO FRQWWR WD
@XRP R H @ GLYLQLW 3HQVLDP R DL QDWYL DP HUFDQL
FKH YHGRQR QHGEDUFREDGHQR XQ SRQW WD LOP RQGR
WHUHQR H LOP RQGR FHOHWH

, SRQW. VSLUWKDQ VRQR P HQR YLWRVL P D QRQ P HQR
FUWFL $ @ XQL VRQR UHQJLRVL H GHJDQR L FUHGHQW. D
HJ QL FKH YDQQR ROMH LOP RQGR ILVIFR L GRUR GHIJDP L
VRQR P DQWHQXW GDGEDGRW] LRQH H GDOUMX DA

L,OSRQWH SHU 2 DQFKH XQD P HWIRW G@HWP RQRJ LD
GL TXHWD SDWR® YLHQH GDO JWHFR § puHS ROMH H
| Du2 SRUWDWH SRUMDW ROMH  WDVADOW /D
P HWIRWD TXLQGL 2 XQ SRQW WWUFR FKH FL
FRQVHQW GL WDIHUH XQ VLI QULFDWR WD GXH WALP LQL
DI1LQL
3RWIDP R FRQVLGHWDWH G4 DUN LQ JHQHWDEH H TXLQGL
DQFKH LOWDWR H ® P XVIFD FRP H SRQW FXOXWDQ.
JW]H DGBEUGD] LIRQH LQHXXWWELMH GHL RWR
QQIXDJJL /H FXOXUH WWWH VRQR SRQW FRP SRWL
GD P LJQDLD GL VWXWKUH GL FRAMJ DP HQWR ,OILGRVRIR
) UHGUFK 1 LHW VFKH KD DGHJRU] ] DWR @ FRQGL] LRQH
LQ XQBP P DJLQH GHAD YWD XP DQD FRP H XQD FRUGD
VWHVD VX XQ DELWR
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"D XQ @MW @ QDWKWD VL WRYD DAR WDWR
JWH]]R H GDAEONR FB XQBGHD GL QDWKUD
FKH VHIJXH @ YRRQW GHGD VSHFLH
/ BXP DQLW LQ TXDQWR DUMIDWR H DUMILFH
GHAD FXOXWD QRQ & WQW @ FRWGD
WAWXW GD Slb» ILQ WHVL TXDQWR LO
SDWDJJLR DWUDYHWR GL HWD 1RQ & FKH
VFHJ QDP R TXHWD SDVWHJ J LDWD VXOIL®R GHO
WDVRLR 6HQ] D GXEELR SWHIHUWWHP P R XQ
SRWR ILWR H WDELGH UVSHWR DD VXD
VRVSHQVIRQH  YDFLADQW  HSSXW  QRQ
DEELDP R VFHOM &RGMJDW DO FHQWR GHO
QRWMR HWHWH H LQFDSDFL GL RSHUDW
LVRDWDP HQWA VIDP R DJ HQW.
GHABHVLVWHQ] D SRQWA 3RWIDP R VR®
VFHJ @QHWH LOP RGR P LJQRUH SHU J HWILH OH
QRVWH FRQQHWILRQL

2 1 HH ®uodz / u2S

/D SUP D WHVXUWD GHGERSHWD FKH DYHYD WWRQR | b 2
®u & u IX XONMP DWD LO QRYHP EWH GHO H IX SRL
UWRFFDW VDOMXDUDP HQWH GD 6WQLVMR * LDFRP DQWRQLR H
GDOQE IHWYWWD ) LASSR / HRQHWY. QHJ @ RWWR DQQL VXFFHWVLYL
,OQEWHWR 2 XQ DWR XQLFR GLYLVR LQ RWWR VFHQH , YHWL
VRQR SUQFLSD® HQWA HQGHFDVLADEL H VHWWHQDUW P D FL VRQR
DQFKH GHFDVIGDEL H TXLQDW  IWHTXHQW 2  OXWR
GHG®1 iSy | uy 1 H FRQ LOUVXQMWR FKH L YHWL GL / HRQHW\
VRQR YLFLQL DGD VFRUHYRH] ] D GHGD SWRVD
, SHWRQDJ J L VRQR WH %HUWD H ) RUDQR JLRYDQL SDWRH@
H $QIHMWRVD QRQQD GL %HWD S SUHVHQWA LO &RLR QHAD
SUP D VFHQD H QHGD TXDUWD FB XQ LQWAW HJ]R VR®R
VWXP HQWH DAD | LQH GHGD VHWD VFHQD
6L WDWWD TXDVL GL XQ GWDP P D FKLXVR FKH UFKLDP D G4 WH
XQLW DUWRWQFKH GL WP SR OXRJR H D] LRQH WKWWR VL
VYRQ H LQ DSSHQD YHQWT XDWVR RUH LQ XQD VFHQD XQLFD
, VRJJHWL VRQR DWROXWDP HQWA XP DQL H LOGUWDP P D QDVFH
GDAMH RWR YLFLWLVWGLQL DP RUIRVH GD TXHWR SXQWR GL YLWD
SRWHP P R HWHWH LQ XQ FRQWWR YHUWD P D LOUIHUP HQWR
DAD WDJHGID JWFD 2@ SWHVHQW DQFKH QHaD WWWD
VWX WK UD GHOQEWHWR /D SUP D VFHQD MVFLDWD DO&RWR FL
UP DQGD GLIHWDP HQWH DGD SDWRGR H DQFKH @QJWHWR GL
) RUDQR 2 XQ YHWR H SUIRSUR SWRMRIR FKH LAXVWWD WKWR
GDQWHIDWR / BQWAWP H] ] R VWXP HQWM FKH GLYLGH GDWR
XQLFR LQ GXH SDUN GUIHWQW GHVFUYH (R WDWR GHEQLP R
GHGD SWRWJIRQUWD UHYRFDQGR LOFHQHEHUUP R X Hu2y pyy
GHAD ! ShS6u285 GL 0 DVFDJQL P D DQFKH FRQ WWWH
GRYXWH GUIHUHQ] H L WP SRUWDQ WIRWLQLDQL
L,OQEWHWR GLI b 2 ®M & p IX VWDP SDWR D &RVHQ] D QHO
/ RSHWD DQG" LQ VFHQD SHU @ SUP D YROM SWHWR LO7HDWR
&RP XQDH GL &RVHQ]D LO P DJJIR UVFXRWAQGR
JWQGH VXFFHWR GL FUWFD H SXEEQFR (WD DWW
@WHQ] LRQH GHGBAGIWVRUIH 6RQ] RJIQR LO TXDH WWSXO XQ
FRQWDWR FRQ * LDFRP DQWRQLR SHU ® FHWLRQH GHaD
SWRSUHW GHAIRSHWD P SHJQDQGRVL D IDUD WDSSUHVHQWDLH
HQWR LO LQ XQ LP SRUMDQWA WHDWR [WDQADQR
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Q YWD GL TXHWD SWRP HAWD WDSSUAVHQWD IRQH  MD
* IDFRP DQRQIR FKH /HRQHWY DSSRUMRQR DQFRWD  UVRFFKL
DARSHWD P RGIIFDQGRQH DQFKH IOMR® 1Q S qubbu ®S @uo/  Hi
SHU HYVIUH @RP RQIP ID FRQ | P2 @Md p GL $ EHUR ) DQFKHW!
DQGDVID 1Q VFHQD DO7HDWR DA 6 FDD GLO LMQR QHO

1HO 6RQ| RIQR P DQGD 1Q WP SD IOCELHMR P D @ P HWD IQ
VFHQD QRQ FL\DW FKH QHO 10 H GIFHP EWH DO7HDWR
&DUFDQR GL 0 IMQR H GRSR @ YHWWQ] D JIXGI] IDUD IQWQVIVD GD
* IDFRP DQVRQIR WMMR FROWR 6RQ] RIQR SUIRSUR SHU@® P DQFDVID
P HWD 1Q WFHQD YHWMQ] D FKH YHGW VIQFIVRIH LOFRP SRWRWH ,0
SXEEQFR GL 0 QR DFFRICH @RSHWD FRQ WHSIWRWR \XFFHWR
QH@BOFFRSSIDVID FRQ § SD#$§8PGL 5 XJ JHWR / HRQFDYD@R , OGILHWRUH
GBRUFKHWAD X $UMVR / XFRQ %HUD IX IQWALSUMVIMD GDOVRSWDQR
=MD ) XP DID@ 5LYD ) ®RUDQR GDOWQRWH ( WRUH 3DWP HJJIDQL H
$QIHMWRWD GDO P H ]RVRSWDQR 7IQD 0 DVXFFL FKH DYHYD Jl¢
IQWMASUHVIVR %HUD QHO D &RVHQ] D $ QFKH 1Q TXHWID RFFDVMRQH
@RSHWD IX P ROR DSSWH| | DVID

L0  QRYHP EWH SIHWR 1O 7HDWR 5HQGDQR @RSHWD X
QXRYDP HQW WDSSUHHQIVMD TXHWD YROD IQMHP H DAd SUP D
DWROMVD GLOPpd : 1 2ul

2WODYIR =LQR GIMH FKH D * IDFRP DQVRQIR DSSDWMQHYD XQD
P DJ QULFD QDWW GLFRP SRUWWRWHH SDWAFROWP HQW GLRSHUMWD

(7725( 3$50 (** ,$1,
WQRWH

YN EN A

3*0

=7$)80%*%$//,5,9%
SUP D SWRVIZJ RQMWD

2p  ::b®UBSZ |/ p2S

/ D YLFHQGD VL VYRG H LQ XQ YLGDJJLR DGBLQR H VL
IP P DJLQD DP ELHQWW P LGH DQQL ID %HWD H
) RUDQR VRQR GXH JLRYDQL LQQDP RUWDW
DSSDWHQHQW. D GXH SDHVL LQ (RWD WD RWIR GD
WP SR P P HP RWIH 1 HWXQR VD GHO ARUR DP RW
RGLR FKH GLYLGH L GXH SDHVL 2 WRSSR JWQGH H
UWVFKIHWHEEH GL WDYRQ HWH XQ DP RWIH FRV®SXWR H
SXQWR
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, GXH SDHVL VRQR SRV XQR GL ILRQWH DAEOMR VX GXH
YHWDQW. P RQWQL FKH VL ILRQWAJ JLDQR H FKH WHLP LQDQR FRQ
GXH FUHSDFFL DOGL VRWR GHL GXH TXDQ@ VFRUH LQ SWRIRQGLW
XQ VWKP XOXRVR VWRUHQWH 4 XLQGL L GXH SDHVL VRQR P ROR
YLFLIQL P D QRQ VRQR FRAMJDW SHU SDWDWH GD XQR DQB DONR
ELVRJ QD VFHQGHUWH D YDGH R UWVDQWH LOFRWR GHOILXP H

%DVWWHUHEEH FRWUXLWUH XQ SRQWH DQFKH SLFFRQRR SHU
FRAMIJDUQ P D D QHWXQR 2 P DL LQWHUHWDWR WHDQ] ] DUR YLVWR
GRGLR FKH LQWHUFRUMH WD L GXH SDHVL

1 HGD QRYHAD GL 7HWHVIWD ) UHGP DQQ &RGXU. GDP RWH WD L
WJID]]L 2 QDUDVWR QHAEDUFR GL TXDVL XQ DQQR LQYHFH
QHAIRSHWD VIDP R VRAR QHABXONP R JLRUQR GHAD YLFHQGD
GXH LQQDP RUWDW. VL LQFRQWDQR SRFR SUP D GHAD 0 HWD GHAD
YL LD GL 1 DW@H LQ XQ SXQWR LQ FXL DAFXQL DUE X VWL FRQJ HDW.
KDQQR FUHDWR XQ SDWDJJLR WHP SRUDQHR WD L GXH FUHSDFFL
) RUDQR 2 UXVFLMR D SDWDWH QHO SDHVH GL %HUM L GXH
WJID]]L SRWRQR WDVFRUHW XQ SR GL WHP SR LQVIHP H
VRJ QDQGR GL SRWHU DYHUH XQD WH®] LRQH DP RURVD SHU VHP SWH
H GL SRWU IUHTXHQWW G@XQR @ FDVD GHGEDOMR VHQ] D
SWREQIP L 6RJQDQR LQ HIIHWY GBHVLIWHQ] D GL XQ SRQW WD L
GXH SDHVL ) GRUDQR SWRSRQH D %HUM XQD VROX]LRQH XQD
P DJD KD GHWR FKH XQ SRQW QDVFHUt GDGM DFTXH GHOILXP H
VH %HUMD WHFLGHU XQD FLRFFD GDAM FKLRP H GHAEDQ] LDQD
QRQQD H M JHWHUE QHOILXP H ,0SUH] ] R GD SDJDWH SHU WKWWR
TXHWR SHU VDU P RO/R DORR @ P RUM GHAD QRQQD %HWD 2
@FHWW GDAD VFHOM GD XQ MW @OP RWH ILADAH H @
UFRQRVFHQ] D SHU @ QRQQD FKH KD FUHVFLXVWD GDABEONR
@DP RWH SHU ) RUDQR H LOIXWKLR LQVIHP H D XL ,0 FRQIQWR
LOQWHURWH @ SRUMUS DG DYHWH XQD YLVIRQH GHOO DQ@J QR QHAD
QRWH FKH VHJ XLUt BQFRQWR FRQ ) GRUDQR H VDUt VWRUP HQWDWD
GDL VHQVL GL FRGS D

1 RQ VYHQDP R LOILQDGH P D SRWIDP R GLUH FKH @ QDVFLVWD GL
XQ SRQWH WD L GXH SDHVL H TXLQGL @ FWD] LRQH GHAD SDFH
DYW XQ DONWIP R SWH] ] R
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/BRSHWD GL 6WQLVDR
* IDFRP DQWRQLR P HUW GL VIFXWR XQD
UQQRYDW DWWQ] LRQH ,0 &RQVHUYDWRUR GL
&RVHQ] D FKH SUHQGH SURSUR LOQRP H GD
* LDFRP DQWRQLR lQ RFFDVIRQH  GHO
FHQWHQDUR GHAD P RUM GHOFRP SRVLWRWH
KD SHQVDWR GL DAHVWH mS qubbp ®S5 ®ué
/ HL SHU ® SUP D YROM GRSR P RON
DQQL GDGBXONP D WDSSUHVHQW] LRQH D
VHDWR

/ DAHVWP HQWR QHGD |DWWVSHFLH YHGH @
YRFD] LRQH GLGDWWFD GHGD P HWD LQ VFHQD
H VDU XQD EHGD RFFDVIRQH SHU JaQ
VWXGHQW. GHO &RQVHUWDWRUR SWHQGHW
SDUM DG HWD LQ SDUNFRM®WH J @ WXGHQW
GL FDQWR VHQH] LRQDW. DYWDQQR @RFFDVLRQH
GL P LVXWDWL FRQ XQBRSHWD FRP SQHWD
QHAD GWDP P DWKWID H QHAD VFUWXUD
P XVLFDOH H YRFDOH

%HUM H ) RUDQR LQ SDUNFRMW VRQR
SHWRQDJJL IRUX H EHQ GHOQQHDW. OXL2 XQ
WJID]]R YRAWYR H GDGR VSLUWR SUDWFR
QL @ Sl» FRP SGHWWD H FRQ P DJJIRW
VIXP DWKWIH SVIFRQRJLFKH 9RFD® HQWH L
GXH SHWRQDJJL VL HVSUP RQR DWUDYHWR
XQD VFUWXUWD QUFD FKH UFKLHGH VSHWR LO
FDQWR GHF®P DWR VHFRQGR @R VWM
RSHUVWFR GHAB{SRFD

*Q DVSHWY VIP ERQFL XQLYHWDQ FKH
GRSHWD FL YXROY WDVP HWWWH VRQR FRV®
| RUA FKH SRWHEEHWR HVWVHUWH
SWHSRQGHWDQW.  VXAD WS LRSRVL] LRQH
GLGDVFDQFD GHaM LQQXP HWHYRQ
LQGLFD] LRQL VFHQRJ WDILFKH H WHJ LVAFKH
LQGLFDWH VXO QEWHWR FRV® FKH D] LRQH
SRWHEEH VYRQ HWL LQ T XDO/LDVL 3 DHVH H LQ
TXDO/IDVL WHP SR /HBP RWH FRQWDWDWR
FLIR2 LO FRQIQWR H @ UWVRX]LRQH GL
TXHWR FRQIQWR WDP LW XQ VDFWILFLR 2
XQ WHP D DQWFR TXDQWR BXRP R WHWR FKH
SRUD FRQ V« LQILQLW UFKLDP LVLP ERQFL
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(SSXUHQLFRUFBRFRQVHGYRQDQYL A& GHR D &DBQ DR
TXHVWDORY G X QSR VR YKR VRGR WA DQQL P RIR [P SRUBQW
LPSDUDWDR IFRVH OUHVWRKSUPH HIRYH QRQ q XQ FD\R
LPSDUPR@DDQWDYVHDSLUBKMGRFARD RIJL FROMXR DG
OuDW P RAKIHHE D Q DF DX QO X R JBYHUH UDSSRMVIUHTXHQAWH YLYLFRQ
SHBHVSHFLDSRKEHFH QW LELPIRWFRP SDIQAVAXRD  3HUXQ
PHWAIT XHGEBHUO P LFDVWDLUWID]R GHOVXG IHTXHQABMH 1O
HUJR QRS QH @WDXO LLYIX G HQ@HR 1Q XQD AWV GLSWRYIGFID HD
PDWWRRMG LXQDUDQ B VL OXQRESRWQY G WFDWR CRQ
QRUPDQQR EGHMDQWLDDR/ORRR VRADB PD  VRSUDWWR
KRSDVVIOWMRQIDWQHRDUD]]B GRRDGBI ,Q XQD JUDQCEH AWV XQ
JLRFDQ@RH MSID (LO @ HJIDQQUNDJR WH YXRBI SXz YHGHH
GHOO D G R OKR FOMQLRS U L P @M GHLP XVHL VFRSULH [OWDWR
SDVVHJMPOMHKBRYILHY XSWR FOL WDAR DVFRWBAH @ P XVIED
W X U E D DHP@RW BRI\GH V L VW H B [ LG VDBl GD FRFHWR ,Q XQD
VRQRRQIUR @W@WRU L FOHH W WANUGH SUIRYIGAD 1Q TXHI@DQQL®
LPSRUV2DDO/ED VL ORFIDUGHIG! GRQ VR V\H H TXDQR VDR
3D UMRJFKHR GABARE®RD FG KX LFDPEDM ®f FRH G DD °
LOLFF ORI R W WM RHX Q (DUM @ SRMYL YHGHH VRB VX
DOWORRGEXO W REKH ROHWIRRIWIH G U 1OWMR ®
TXDQGRRQHUMQFR DB H U IVGSRMYLVRR BUJHH H @ 2P XVIFD
SXEEOLFRLSRUH H $QWLJREDW VRR IPPDIICDH 1RQ
DFFRPSDJGDWRQ &R OPLH D BHMDR FROFHWH P HQ FKH P DL
FKH SURYHQLYD GDJOL X OWWIRQE ERQFHEMMHD QE@VIQFL
$0 O/RV X GIHFOROOV L PRKDVSLQ@RKL FKH DYHYR SRMR
PLISDGUKIEDILRYDQLUYHYER SIDUH HDGR L 1RWAGL H L
| D WSA\DRU @/H{OECDOQ GSIHIOR P X @BH. 9 DPHUGL &KRSIQ H @ 3 DWMFD GL
%RUJL'BIYLLPSDUDUWHJJHUDHDWRWNM 6H TXDBKH YRW
PXVLFDVHHKVRQ LR UQRIK HUXVFLYLD VIQRQ] ] DMAX 5 DAR
OPXVLRRQBOHJIJHYDHUBQ GRYHYL FRQAYIGHOH DQFKH L
RUHFFKICOOWWEHQWR DY HYRWARL IXAL $ TXHD YRIM
QRYRG LHFQOHURR QW 1S @ WRK/BHWR SUHVHAM GHI Q\WXGHQIVGL
SHQVDNKRHLP SDUDUMH JJHWBDQEDWH RWH L SRILPPL G
PXVLADBRPHP S D UDWHHI J BMNYAR H VSIQIHH ©® FRRVFHJ D
SDURGIKQ uD OW@DRK LV VK D OID GWADMD CRQVRE MXDD
VW R UKBWVHJ UMDV FR QG H @ DM SRMD DOWDAR H SHWCR
W X WXVHY. H J QULQT X H$.D O @IHQRL DM [IRVRID GHOL RYHHQR R QH
ELD QF&KHGH O XV IVE® IS URKJHHXQYR RYYIDP HOM XQDWD ( PL
OHJJHUPIX VLMD JI QLI LR WDV MR WHOM IQ DIXWR L IDVAFRD
FRVD CPLRSUL PR HV W VRV DLVORWP DQDQ EHQ FXWDW H FRQ
F D O]R GBI OFOLF LMW D Q Y G RAVFR DBUDR FKH 1Q TXHIQDQQL
W UR P E R®H. GEDI) GI% R U JEOHSXEEGDYD © ) UDM® ) DEEW VX
Q HOH W URRIDRWMER M L S D U DHL R QRXVIED P RGHUD  UDFFRIVSRL
O 1D ®WKWDDP S D UMBLUWL H | LR QIR VHW YROP L
VROIHJIJHUB X HV®MDO HW \G K O DERP SIHHMRQWP R DO
PXVLPDD QF IGHL X H VWIS H U L S @@XDEH GUODQQLy  2JQ
FRQVHUYR XQ EHO ULFR U GHWP DD XD QXRYD VFRSHIW
+R LQW WRSSRILO RV W X GG R OXDBXQD SHYAGR VFIRFFDQM P D
SLD QR RO MSR U WIDWDRD MQUR OV VDGMIAL 0 L\ DSUYDQR QXRYL
&RPSLPHQWR/DRDSR®R YA P RQELVRQRUL ,Q XQ FHWR VHOR
UHFDY B UHQ GBI QML U K DKR FRGRFIX\R SUPD @ P XVIED
YROWM®HVHYLDJJLD(BHV GRGO  H SRLY%DFK 0 R DWH
QRW WD ODVYRCARP S RV LMULIVEEHKRYHQ DB HQR VXOSIDQR GHO
DQFRUD ORQWDQD SX(R DVWRWR ' RSR @ P DAV
'RSR LO TXLQWR DQQR F RENDMEDXQIHEHIDARVIVAIKIG L |
GHO SLDQRIRUWH GLVWD @R FH GOQR XD
FRQWHP SR U D @B PHERA H QRRHMRH 1 RQIX FRWSHUP H
FRP SO LHF®MMRGELH W WGB B U BHHD UWYHI@MWR DQFRD Sk
OR/'WUXPHRWRP SRV L JIXKQ@HDIRW @OMHAH P DLVRSWR SHUD
VFHOWDB XOVBIRSROD PDW X URXMED H IQ SDMFRDUIH SHU @
VFLHQWLILFD &RP SRV IRGH XQWR D XQ DE®R
DSSHD Sls VRWUDQHR SHUD
) IBVRID



4XDQGIBHUFKIg WUD V IBISR MO BLWGR YKD 6uP RO DDBT X)DS DV V V\R DS R QRULQ F D Q DGR QD
FRPSLXWRRIW XGIBRPSRVL]HRERYSRVLg VLQWHR/QYRORGLIILPDOWLYVFELOPRFRJIOLOID
VWDE FRIQII XDDPLJO&RPHULFRWGDPELHRPBOHVVLWj GL TXDQWR g DYYHQXWR
PXVLFDRMDQRYHKDFRQRVANVXWRHVWGRY D UVEDUBQ®IQ QL g HQW ISMWRDUH V VL Y FRH
KD PRVVR L SULPL SDVVL GHOOD VXD FDQRFRHQUTH RAIRFERFP B RMGWRO R L. HDBWRP SR U
$ 5RPDVRQRUULYDHORR Y H P EGHO FRPHPXVLFYGWDNWDPDDGLFQOHD WHFDWD W W iGDL
2V W X GIK@WHG K 1B O O p F/SERRDFRP X Q B R U WK D) D] L R Q DOLMW € RIY¥ U X\VQW RYBVEF U IG\HLO
TXDOLILFD OL HUR LVFULWWR LQ )LOR VB LVIKHK B R QT D]Q EVARS BDY R XE @VBR. D W W H
VWXG&RPSRVLAR@HWHDYLQIXHB QGIRSKR ULIOH VWX EWEP HQVGRORIPSRHNXNEGH F LWIRV R
FRQVHJIQRWPKSLPHQWRHREE&RNMPRHVNVRD OO it R VIRQRAKRX QF H U SMHRQ V LNHXUJRODV L PIY H Y
&RQVHUYDWRLQRRG HPRU VAR DQWAO 1 D P EWHQ MHDMRF R QSR Q7R W WYHRH VMIRS H X QY HU V
PXVLFDRPDQRROUHGR YHUOHRTXH@WOWRIRUQKWH XD O FRKHWWLP DQRQHM\GRERHW L
TXLQRRQR V FAD@GRH Q VB BB R W HSUIQUHO DWW D WLRH W U R VESKHN@VID 6 H iHOMILVB L J L XUDW LX D U G &
FR\OUQ F ISHH D O VRJEL HRMHV H P STXRH OIORRU H Q W DG RFOLV LVLIRQGDQYRXQDLQFR Q J U XGLE IV
SXDYHQIGRVHJIGHWA WWHDWMMAERQVHUYDWRWLAFR Q JEKGIGFRVLFFE&HKDRULJIJLRYYV
G)ILUHQRVWHDVRLH GWS8RQVHUY DV RRWD R &/XWVWR O OXVILRAASRUQYROLQIXPIJRQIL]
QHSULPQQQR®LDSSD WELYDW L F R OIDWW H & WIBIWAY X P D Q BRIQQUIKLILRPL VW RPRW LO L]] VRORQ H
WDQWR PHQR VWLPRODQWH ( WXWW D YOS D O RERGHRUNRG\ER VWUDR-DUMWIY @ RIASTDBID O D
DQFKH VH D YROWH LQ QRQ SRFKH GLIIGERDOWR KO HDBELEHEH § R PWHY i RDEFELRD RR Q L
P HX QV D OGATRX D OHQWRjU FSHH O IR S S R UjWGXEQLLWW F RW DH QW DR MW WWKLIF RU L Y L O HUQ P@/IRM QRPHQR
FXOW XRMBKH XUFD G KK FLWWIjUD@IOGLHYLGHQW HRBWHRPSOHN\DRJW L FROD RO
WXWWH OH VXH FRQWUDGGL]LRQL FRPSRWPXNLFDROWDBEWR SHWWDWHUHDROH
SURFHWHQR] L RIXH VW@ DURBDV XDPELJXKH
7UDVXPIDHV\BUXD®HHQGIHVVHIUHE HELBRUMRQELDPIKLWHP SRORSD]IGRDSSURIRQGHWH R
O LQIOMMBUF VWE®XRRULHQW DB MWQWWXBLO A XOV E H VB H VIVRL | LKM®REH @ WH H WAL ERM G R
DXWRUH DO TXDOH SLs GHJOL DOWUL VAEKWHQ WIID@®IF XRMRP § Q@ AMPBYR BRI BILRQDPHQWR
ULIHULPHQWR LGHDOH" DOOWS$FFDGL6P L&H F L ORLADQ) UD Q FR Q D W RRILO
, PLHAD HWWUG L UM RVQ\RWDWABD YL Q BB W X WONY.R S S R UGV R RXOQP D W H URDD\OLHF B O LI DG DV p
DQ@IFRQVH U YR QIRGILFO RISERAR | | U HGRY U DY WIW U DXQHWR/ BSITS UR O L | H ISIJH R QMRS R P DW L F D
H JUDQFRRQDWRM@HOFRUVBL SHUIH]LRQDPKQWROHE RP SRV LW®RIUMHDWEBY H D BI4Q P H U D
DOOUS$FF B® HAHLL 6 WDX MWWYHR QFRRO W B D $HRUI X Q ] L FEGEHR Q W UDRBCDO/R/ LER W LPROBR U PDNV HV VD
TXHGBRKD QYR S XWWRD VP HWMWSDWRIQPIKHD D OWQIRRY D U H EFEKHL. @ LW DQBBR QW L GBXKRHV WD
G D VORE D V& IW X WWDRUH G XWRS UEBPHH PLKD SUROLIHBDDILR/QEG\Y BAR F H§ MRU DIWBAUD YGH.
DSSUH]]RWRHE I X D QWARH U L WPRMUDPMKID XQFRQFH]LRHIBRP SR BKH/ SR VIMGDD O RHWHW HW L FR
LQVHJIGRWARR Q F L DR DIAHRN W U K RVGVEDYQRV D \QLHDJ DINCRO 1t R Y XEW RIRHA/R/RS RV LWPFRIG LY HQW D
ODYRUDUH D FRQWDWWR GL XQ FRP SR V QW BEHHIIG B OGWXR RGSRHRKRRY P SHBIG YXAARY H F H
SHUpHFFLWR@QWER RUVKNHGOBR Q WADERR FK I RFRQ pD UW QFRIOPID.W H U BBLHIARK HD U H
PRGEERQFHSRRMSRPDEHVV¥@RAPILDWWRKQDWWRRSRVLALFRQ UDUWLFE®QIHRYHHUR
UL 1O HWXYDHIQNGRDO\CF U L WIVAXOWDDY X KD H]L R R LF K HDW W U D WHF b IRQ MV H U Q DAFRHHQUVHDRARLO V H I X HQ W L
LPSDUDWRYLJIWWHESDUDGRVYD XU D HMHOHD R Y HIQIKIS L Y H GBLRMBDR U RDR @ X QU LV X RWQ W R 3
FRQWUDGGL]LRQH SHU FRJOLHUQH LO2WRQ\IR D HPW®RGRFIMBHQVLHBRQLIHY ®D
3RIFLVRQIRPDH VW.QLG L BHHARWED QOW D L P DWRR Q G L ] ICRHIONDYODQ WH O O LIH BIVQ EBWKR) T XQ4H O O D
ULFRUGRPQ@EHO 1L O ORK/IR BX@K UD VP HNXWOR) GFRRQVDSHYRIOMFRP B LFHYUD X W KKDGHEHQVLHUL
FRPLQFDI¥RLYFKH PXVLSRWHFVYPELDOSHQ VI FHIPH]]RDOPRIQWUDG G URIGRD IEL XQJIR
PRQGRLIJHBHWDHRPHWIHMOXHRUPH ODLPSOLFLWOP BQMRRQ W UD G GH|URKHIOG R Q
WUDVSDGBHRXRIRFH¥RPSRVIOWIGHU SGEU SHQV IPKWR L D*QH PDFK HF R VIDG IX QS H Q V DHY R
DYHURRVHJIQPRHR QFKEHO PRV LG GRXWLBOHQV LMYX\RLFDO S+ BDUWLFRIO-BRWDXDOLILFD
FRQWHP S RUDRMMR Q BF D Q WIIDUWW X PFHHQWYIX Q R SH U B RARHD MRXR/ L F D@HD G IRIQELUFRVFULW W
FDGHUEDQBIQEWUUBFXSHWLBRLD U BHDODSUDWYLQWBGHBXRS XURD QL IHVMORHOW W R
ULFHUBBYVSHOBRGVLRUHIX & XRERIQROug DFXVWLFR WHASRKDBGM® HP SUMDDJXLGDUPL
3HQQLVL SHU OpHOHJDQ]D GHOOH VXH QCHIDPHHUERDKRRHY\E D\RBP S U W DOMHR P D Q BBIL
0D VHSRVMR FRUDB®Q EKHF O D V\GLHBR Y H F H QOMRLR S WHV HT X D O KN S DWVR DSAHHD \GRD Y H UgO D
VW R U UMRX MQAGLL F KHHEJHHUNDHQ R Q@ Y H \DWLF R O WMIRVO®RX X QS LD QRW FR V@ L UHQ W X LXMISYRRF R P H
LQW FOUBLAF L B Y@ARX RSIH B ] LS WR U F K HR' SV WD V X F F H GIMGB DR V WILQIRQ G IR Q W H U U/RKYDHS R H
DQFRUG&IQTXH SH]JL SHU RUARRKWYVW UDRREEYVURGR RKLHGRF RVU® HP PV H LV EK L HGH
PDL SHQVDWR GL SRWHUPL GHGLFDUH D®I0D FRORRYEFEHR@H FRV SHHRH X BHQVLHUR
PXVLFPOMHPLVIEKLHGMSLHJ QRO R/HG X H
'DJ OLIQ LG H O/OXID W WMDJP HWG H JDQ QL DGRJIJLYLVLR@ROQWUDSBERMWRI WUDWW H DIHDRMRV L FK H
PROWBTXPSDVVD\RDLVSR QMWILG D QR U MDD OH W UR V& BX\QN DWHR DL G X FiH W L F IQHADKEHDGVH O
WHQGHXHERRPSRVL]RRQIF ) ®ROWRP ELDWRW H UH®KEU R F HE D 8 O uSROMW BLRIRX D O PIRIG R
DUULFFKBQ®RWROHAKH RGRDSDUW HFDSBWRHDAHY X DRVALR R GO W H UGS RWGALI U RGO/ D W W R
TXHVWL PXWDPHQWL" &RPH OL KD YLV\PRPIS RV YAMDIOARE DXOUQ Y RRQ R D P HQX\DHGRIRO W R
RELHWWLYL KD RULHQWDWR OD VXD ULFHARFS'O FHHMWRU LR SHINGRP SRV L J& RIDQ O L
GHORROERUMBRILPpOPLFERQWUDS S RS $IHRXDH
D F FH Q QIDHADDW U DOPRELHY LYRQRD®IG L XEWHH U] DD

ODHYVWRER@RIWUBOGHIXLYUFRPMFUIODH KD GR
" QR KD\ FDPLQR VH KDFH FDPLQR DO DQGD

YL

WD

D




/HLKDVHP S W ROS\ORJ D O O H CODDRWDQDN W W IGYLL W j

FRP SRV LTWRHIHIER F H QW&IR Q V H U YGORXKR/UL D

VWOWBRUVESHQ@WSHTXDOMS H®/IWG VIWDW KDL W j

G HG L FPIDW RL FDUWWHW H Q TIXRH@HP R QRRT X H OVGHRE QL F R

PXVLFDOH"

5D U D P HQADHS IGWD VS R Q@HWH. N BB FHG H F LDV D
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* UDQEH \WFFHWR KD DYX\R @ \HFRQED HEJ IRCH
GUQ 2SHY ' D GHO &RQHYDWUR ,GFROAL
®f IRQ. FRQFHW DSHW XL SHIFRWL G WAL 1Q
SGROHYDWUR DL Il GH®I GRPDQEH @
DPPMRH H MUIRH SHU 10 QRR DQR
DFFDG-P IFR ORWR JQ WGHQN H ®f
VFXRBI FKH KDQER SDUMFISDR /52 SHQ' D\ KD
DWMEMWR 1O &RQHDRIR G &RHJID DO
WUMRAIR /sHYHQR RUDQJDR QGHOPHH G
DSUB KD VMR ©® WDQ]DIIRH G QP HRH
DWBYMV P XMEDQFKH KDQR \SD] IDVR GDOFOMWIER
DOFRQMP SRIDGHR GDOWD|] DOSRS ' DO DO

$SUBI 1Q DM/ IOS ROHYDRUR * IDFRP DQRQR

Q&RWHJ D KD DSHYR G SRUM D WWGHQMWH
H DI@ WMGHQN GHD® \FXRB! GHD SIRMGFAD GL
&RHJ D RUDQ}] DAER GH®! J IRGDW GHAFDM
D® FRRFHID H DESSIRRE@PHOR GH
AQYHUL SHFRY. G MWMAR RIHW @O
&RQHYDWUR ®f VHG. GH@MW] IRGH LVHY] LH
® WRYH ® RSSRWMQW H L SRWELD \ERFFKL
SIRHWRDDQ £ WIMD XQRFFDMRH XQFD SHU
DYVELQDWL DOP RQGR GH® P XMED H FRQRWFHUH
@D MFIGR ® DAY GHOMA IRH * WD} IH D@D
YDWE J DP P D GLDWAHMY SUHVIMM QHOSURI WDP P D

GMVHOR q UMXGEMR DEDWR D WMWY GDL JIRYDQL
WGHQN D@ IDPLU@ DIQ DSSDWRDW G
PXMED H D FKXQIXH g WIWR LQMIMDR D

VVRSUWH @&  RSSRWQW
& RQHYDWUR

RIHWM GO

/H DAY GHE2 SHQ' D\ L\RRR WRIM GH®  \HCH
RUED 1Q YID 3RWISIDD H SHMR @ &D\D GH®
OXMED £ WIVMR SRWEIGI WAMH G \DBI SIRYH
DWMMB D FREFHW SDWWFISDW D ZRMWKRS H
P DWMFFOW FRQ L GRFHQN GHO & RQHYDWUR FKH
KDQCR SUAMHQWR

L ®R FRYL H UNSRWR D@ GRPDQGH GHL YMVIVRUL
QRWH HDR SUMHQN DPFKH JOQ WGHQN GHO
* IDFRPDQRQR  FKH \L \RQR HVEMW 1Q FRGFHW H
KDQR GDVR GP RUAD] IRQL SUDWEKH GH®I GUR DWRIWY
JOFRREDP HOR g WIMR GH® 3UR WD / XFID 0 RH@®
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